CKAPABEN

AYOAUTOPCKAd DOUPMA

AYJIUTOPCKOE 3AKJIIOYEHUE

Obmemy cobpanuio akuuonepos AxnuonepHoro obmecrsa «HerocyaapeTBenn b
nmencHonHblt  donn «epecrn,  Corery  Jupexkropos  AxumoHepsoro  obiecrsa
«Herocynapcersesnenii neHcuonnnit  goun «edecr», LERHHOIMYHOMY HCHONHHTEIBHOMY
opragy AxuuonepHoro obuiectra «Herocynapcrrennniii nencuonubiH Qoun «ledecty.

Muenue

Mul  npomens  ayauT  IpwiaaraeMoil  rogosoi  ¢umauconoi  oTHeTHOCTH
Axumoneproro obmecTtBa «Herocynapersernslii mencuoHunlii gpoun «ledeer» (nanee —
Ponpn), cocTABICHHOH B COOTBETCTBHH ¢ MemxayHapoauniMu cragiapramMu gunanconoii
orverHocTH (Janee - MC®QO), no cocrosnmo na 31 pexabps 2017 ropa m 3a rop,
saxonuauBImiics 31 gexabpu 2017 roaa.

B cocrage ronomoit  duuascoBoli  0OTHETHOCTH  AKIHOHEDHOIO  OOXIeCTBA
«Herocyxaperpenbiii neHcHoHHBIH Qo «edect» 3a 2017 roa npeacraBiensi:

1. Oruer o puHANCOBOM HOJIOKEHHUN N0 cocTostHuIo Ha 31 nexabps 2017 r.;

. Order o npu6HLIAX ¥ YOLITKAX H NPOYCM COBOKYIIHOM Jtoxoixe 3a 2017 roj;

2

3. Otuer 06 m3Menenusnx B xamaraie sa 2017 rop;

4. Or4er 0 ABHXKEHHH JeHEKEBIX cpeacts 3a 2017 roa;
5

. IIpumeuanun k punancopoii oruernocTn (npoaomkenne) 3a 2017 rop.

Ilo yamemy MHeHHMI0, NpHJIaraeMasl rojJloBasi PUHAHCOBA OTHETHOCTHL OTPAMKACT
JOCTOBEPHO BO BCeX CYUIECTBEHHBLIX OTHOMCHNHX (HHAHCOBOE  MOJIOJKEHHE
AxumoHepHoro obmecrsa «HerocyaapcrBeHnslii meHcHoHHBIH dong «edeer» 1o
cocrosianio na 31 gexabps 2017 roaa, puHaHcoBBIe PE3yALTATHI €ro JAeSTEJILHOCTH H
ABHeKene JeHexHbix cpeacrs 3a 2017 rog B coorBercTBHM ¢ MexayHapoansiMu

craggapramMu (l)HHRHCOBOﬁ OTYETHOCTH.

OcHoBaARME IS BHIPAMKCHHS MHCHHS

Mkr1 poBeny ayauT B COOTBETCTBHH ¢ MexayHapoIHBIME cTagaapramu aynura (MCA).
Hama oOTBeTCTBEHHOCTL B COOTBCTCTBHM € OTHUMH CTaHAapTaMM OINHCaHa B pasjcne
«OTBeTCTBEHHOCTL ayAMTOpa 3@ ayIuT TIOAOBOM (UHANCOBOH OTUYECTHOCTH» HacTOSLIETO
3AKMOYEHUA. MBI SBNSEMCsT HE3aBHCHMBIMHM 110 OTHOINEHMIO K aylHpyeMoMy JIHILY B
COOTBETCTBHH C!
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o HpaBHJIaMH HE3aBHCHMOCTH aYIHTOPOR ¥ ayIHTOPCKMX opr‘alm,'sal.um, NPRHATLIMA
CHMOPEI")’HIJ])YGMOi:I oprarmsauneﬁ ayJanTopon Acconnangei <<C0,Ilpy}K€C'I“BO)), YICHOM
I(O'I'Op()ﬁ Mbl ABJACMCH, H©Ha OCHOBAHMH Hpamm HE3aBACUMOCTH ayiaHTopoB H
AYAATOPCKHX Opr arm:aamﬂ‘i, OI{O6])C]’II’II>IX CoseroM 110 ay)m'ropcxoifl JACATCHLHOCTH,

e KonexcoMm npodeccHOHaIBHOR 3THKH ayauTopoB, HPHHSTLIM  CaMOpPEryIHpyemoi
opragmsaude ayautopoB Accoumanuedl «CoapyxecTso», WICHOM KOTOPO# Ml
spjigeMcs, Ha ocHoBanuk Kojekca npogecconanbioit 9THKH ayAuTOpoB, 0A00pEHHOr0
CopeToM 10 ayIUTOPCKOI JCATENLHOCTH;

W HaM# BBLINOJNHEHBI IPOYHE MHBIE 0OS3aHHOCTH B COOTBETCTBHM C OTHMH TpeboBaHHAMHU
npodeccHonansHOH 3THKH.

Mpl nonaraeM, 4YTo HONYYCHHBIC HAMH ayJHTOPCKHE HOKA3ATCILCTBA  SBISHOTCH
JOCTATOYHBIMH M HaJJIEXkKaluMMM, YTOOBl CIYXKUTHL OCHOBAHMEM JUIsl BLIPOKEHHS HAIero

MRCHH .

OTBEeTCTBEHHOCTE PYKOBOJACTEA H JIHIL, OTBCTCTBCHHLEX 34 KOPHOPATHBHEC YIIDABJICHUC
AYAHUDYCMOTO JUELA,
32 rOI0BYIO PHHAHCOBYIO OTHCTHOCTE HEFOCYIAPCTBEHHMON0 NeHCHoHHoro ronaa

JInno, OTBETCTBEHHOE 3a KOPNOpaTHBHOE ympapicHue ayaupyemoro juua (Ilpesmment
Qonna), HeCET OTBETCTBEHHOCTL 3a MOATOTOBKY M JIOCTOBEPHOC TPEICTABICHHC TOA0BOH
(rBaHCOBOH OTYETHOCTH B COOTBETCTBHM ¢ MEeXIyHAPOJHBIMH CTanapTaMy (Puuancopoi
OTYETHOCTH M 338 CHCTEMY BHYTPCHHENO KOHTPONH, KOTOPYI PYKOBOJCTBO CYMTAET
HeoOXOOMMOH JNIS  TIOJATOTOBKM rofOBOH (PMHAHCOBOM OTHETHOCTH, HE COJEPIKANICH
CYHISCTBEHHBIX HCKAXEHUH BCISICTBHE HEROOPOCORECTHRIX NeHcTBui Hiy omubox.

Ilpy noaproToBke ronoBoH (HHAHCOROH OTYETHOCTH JIMNO, OTBETCTREHHOE 34
KOPHOPaTHBHOE YIPABICHHE, HECET OTBETCTBEHHOCTh 33 OLIEHKY clOCO0HOCTH ayJMpyeMoro
JHLA TIPOJOJDKATL HENPEPLIBHO CBOK AEATEILHOCTDL, 33 PACKPRITHE B COOTBETCTBYHOLMX
ClyyasiX CBEJACHMH, OTHOCALIMXCS K HEHNPEepBIBHOCTH JCATCNBHOCTH, M 33 COCTaBJICHHE
OTYETHOCTH HA OCHOBE JIONYHICHHS O HEHPEPBIBHOCTH ACHTENLHOCTH, 38 MCKIIOYEHHEM
CITyYaeB, KOI/ia PyKOBOACTBO HAMEPEBACTCS JMKBHAHPOBATH AYJHPYEMOE JIMII0, NPEKPaTHThH
ero JIEATENLHOCTS MM KOTJIA Y HEro OTCYTCTBYET Kakas-nuOo uHasg pealbHas albTepHATHRA,
KpOME JIMKBH ALK WITH [IPEKPALCHHs e TeNbHOCTH.

JIuno, oTBeyaioee 3a KOPIOPATUBHOE YIPaABICHHe, HeCET OTBETCTBEHHOCTE 3& HAK30P
32 MOATrOTOBKOH rof0BOH (MMHAHCOBOH OTHETHOCTH AyZMPYEMOro JIMIa, COCTaBICHHOH Ha
31 mexabpsa 2017 roxa.

OTBETCTBEHHOCTH AVIHTOPA 32 VAT I'OM0BOMH d)HHaHCOBOﬁ OTMCTHOCTH
HEroCYAapCcTREHHOro NeHcHoHoro hoHaa

Hama uenn» cOCTOMT B NOJIYYCHHH paBYMHOﬁ YBCPCHHOCTH B TOM, YTO TOJA0Bas
q.)HHaHCOBaH OTHYCTHOCTE He COICPAunT CYIICCTRCHHBLIX HCKamenui BCHCIACTBHC
HG,E[OﬁpOCOBGCTHI:IX JeHCTBUA MM OU.II’IGOK, H B COCTaABJIICHHH ayIHUTOPCKOFO 3aKiIrOvMCHHI,
COJePIKaIlero gaue MHCHHE. PaByMHaH YBEPCHHOCTEL NPEACTABIACT coboii BBICOKYIO CTCIICHDL
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YBEPEHHOCTH, HO He SIBISeICS rapauTHed TOro, 4To ayj|T, NPOBEICHHLIA B COOTBCTCTBHH C
MCA, Bcerna BLISBISCT CYHICCTBCHHDIC HCKAKEHUS TIPH MX HAHUKH. Mckamenns MoryT ObITh
PE3YNhTaTOM HEMOOPOCOBECTHRIX NCHCTBHI M OKOOK W CYMTAIOTCS CYIHECTBECHHBIMH, CCITH
MOXKHO 000CHORAHHO HPCAIIONOKHTDL, YTO B OTHCHLHOCTH HIH B COBOKYIIHOCTH OHH MOI'YT
IIOBJIHATL HA JKOHOMMYECKHC pPeillcH|s [ONL30BaTeNeH, NPHHHMAEMBIE Ha OCHOBE HTOH
roloROH (PHHAHCOBOH OTUETHOCTH,

B pamxax aymura, nposoaumoro B coorBercrBuH ¢ MCA, MBl  npuMensieM
1pod)ecCHORANLHOE CYKJICHHE W COXPAHsieM NPO(ECCHORANLHBI CKENTHIN3M Ha HPOTSHKEH I
Beero ayaura. Kpose Toro, Mbl:

Ei) BBISIBIACM M OLCIHHBACM pPHCKH CYHICCTBCHHOIO HCKAMCHHS I'0JOBOMH (l)I’IHaHCOBOﬁ
OTYCTHOCTH BCICICTBHEC HCJIOGPOCOBCCTHLIX JeicTsuil  pIIH 0111PI601(; pagpaﬁa’rhmaem H
NPpOBOJHM  @YJARTOPCKUC TIPOLCAYPLI B OTBET HA O3TH PHCKH, HOJydYaeM ayJIMTOPCKHE
AOKa3aTelnnLCTBa, ABIMAIOHIHCCH JOCTATOYHLIMHE 1 HaJICKallMMK, yT0o0B! CHYXUTL OCHOBaHUEM
JUISL BRIPAXKCHHS HaWiero MHEHHI. Puci I-ICOGI{ap}’DKCHI/IH CYIICCTBEHHOTO HCKAXCHHIA B
PC3yALTATS HG,H,O6POCOBCCTI-H;IX AercTsRii BRIIIEG, 9EM PHCK 1-16061-]&})}/}1(61{1'15] CYIICCTBERHOTO
HCKaXMCHHA B PCIvikrare 0H1H6KH, TaK Kak H(:‘JIOGPOCOB&CTH]:!C JEHCTRHSA MOFYT BKIIOYIATEL
Cropop, mnoajior, yMbIlIIJ]GHHLIﬁ AponyCcK, HCKAXMCHHOC OPCACTaBIICHHC ]’IH(])OpMﬂHPIH HIH
JCHCTBHS B 00X0JI CHCTEMbI BHYTPCHHECIO KOHTPOJIA,

0) nonyyaem NOBUMAHKE CHUCTEMBI BHYTPEHHEIO KOHTPOJIS, HIMCIOUICH 3HAYCHAC JIId ayuTa, ¢
Heablo paspaboTky ayTHTOPCKHX MPOLEAYP, COOTBETCTRYIONIMX 0OCTOATENLCTBAM, HO HE C
UENbI  BhIpaXeHus MHeHHA 00 dQdexruBHOCTH  CHCTEMBI  BHYTPEHHCI'O  KOHTPOJIs
ayIHpYeMOoro JIUIa;

B) OLEHHBACM HajyIeXallMii Xapakrep NMPUMEHACMOH YUCTHON IMONHTHKH, 000CHOBAHHOCTH
OYXTanTepCcKHX OLECHOK H COOTBETCTBYIONIErO PacKphITHS HHQOPMAIIFH, TIONIOTOBICHHOIO
PYKOBOACTBOM ayAHPYEMOTO JIKIIA,

I) JenacM BBIBOA O IPABOMEPHOCTH MPHMCHCHHA pPYKOBOJACTBOM AayJMpyeMOro Iuia
JOMYEHHs O HENPEPHIBHOCTH JAEATENLHOCTH, a HA OCHOBAHWM IOJYYCHHBIX ayIUTOPCKHX
JAOKa3aTeNbCTB - BBIBOJ O TOM, MMEETCH JIH CYIICCTBEHHAS HEONPEJCNICHHOCTh B CBSI3H C
COOBITHAMH MJIM YCHOBUSMM, B PE3YJILTATE KOTOPBIX MOTYT BOSHHKHYTH 3HAUMTCILHBIC
COMHEHMA B CNOCOOHOCTH ayIupyeMoro Jula NpoaoiKaTh HEHPEPhIBHO CBOIO HEATENLHOCTD.
Ecny MBI NIPUXOAYM K BBIBOAY O HANHYHH CYWICCTBCHHOM HEONPEACIICHHOCTH, MBI JIOJKHE]
NpYBIeYL BHUMaHUE B HAUIEM ayIHTOPCKOM 3aKIOYCHHMH K COOTBETCTBYIOLIEMY PacKPHITHIO
HHQOPMAIHH B I'OJIOROH (MHAHCOBOM OTUETHOCTH HIIH, CCIH TAKOC PACKPHITHC HH(BOPMAIHH
ABIAETCA HEHAIJIeXKallHM, MOAH(QUIUPOBATL, Halle Mienwe. Hamm BBIBOJABI OCHOBAHBI Ha
ayJIMTOPCKHX JI0Ka3aTeNLCTBAX, MOMYYeHHLIX O JAThl HALUErO Ay HTOPCKOro 3akIIOucHHS.
Opnaxo Oyayue coOBITHS MIH YCIOBHS MOTYT NPHBECTH K TOMY, YTO QyJAHPYyeMoe JHIO
YTPATHT CIIOCODHOCTS HPOA0IKATE HEIIPEPHIBHO CBOIO JESTEILHOCTD;

JA) IPOBOMMM OLEHKY NpPeJICTABICHHS 1ojl0BoH (HMHAHCOBOH OTHUETHOCTH B 1EJIOM, ee
CTPYKTYPBI B COIEPIKaHUs, BIGIOYAS PACKPBITHE HHOOPMAITHH, 8 TAKOKE TOT0, HPEeJICTABISIET I
roaopas (PUHAHCOBAs OTYCTHOCTL JICKAIIHE B €€ OCHOBE Onepauud U cobpiTHs TaK, 4ToOBI
6pu10 obecneueHo X JOCTOBEPHOE MPEACTARICHNE.
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Ml OCYIICCTBIICM HH(])O}'JME][IHOHI‘IOC B3aHMOCHCTBHE © JIMHOM, OTBCTCTBCHHBIM 34
KOPHOPATHBHOC YIPaRICHHC ayHHPYyeMOro JIMIA, J0BOAsS JO €ro CBEJACHHA, ITOMUMO HPOUEro,
I/IH(I)O])MHHI'HO O 3alIaHUpPOBaHOM obneme u CpoKax ayaura, a TaKe O CYWECTBEHHBIX
3aMCYAHMAX HO PE3yjbTaraM ayiuTa, B TOM YHCIC O 3HAYMTECHLHLIX HEAOCTATHKAX CHCTEMBI
BHYTPCHHCIO KOHTPOJIA, KOTOPhIE Mbl BRISRISCM B IIPOLIECCE ayauTa.

Mpr Takke npepocrapisieM IlpesuaeHTy aynupyeMoro JHIA 3agBJICHHC O TOM, YTO MBI
cobnosanu Bce COOTBETCTBYIOMIMES DTHUYCCKHC TPeOOBAMS B OTHOLICHHH HC3aBMCHMOCTH M
yH(GOpMUpOBANIM €ro 000 BCeX B3AWMOOTHOIICHHSAX H NPOUHX BOIIPOCAX, KOTOPHIC MOMNCHO
0BOCHOBAHHO CUMTaTh OKA3bIBAIOIMMH BIMSAHHE Ha HE3aBUCHMOCTh aynuropa, a B
HEe0OXOMMEIX CIIYHastX - O COOTBETCTRYIOUMX MEPax MPEeROCTOPOKHOCTH,
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MoaTeepxaeHne pykoBoaCcTBa 06 OTBETCTBEHHOCTY 33 NOAINOTOBKY U
yTeepkaeHne dnHarcoBon oTueTHocTH 3a 2017 rog

PykoBodcTBo AKUMoHepHoro obwecTBa «HerocygapcTeeHHbIfi NeHCUoRHbIE doHa «ledecrs (fanee -
«POH/|») HECeT OTBETCTBEHHOCT: 32 MNOATOTOBKY (DVHAHCOBOW OTHETHOCTH, [OCTOBEPHO OTPaXaiotlel
thuHaHcosoe fonomeHne $onda No cocTosHuio Ha 31 pgekabpa 2017 roga, a Talke pesynsTaTtel ero
AeATEMBHOCTH, ABUNEHNE QeHEMHbIX CPelcTB W u3MeHeHWs B kanutane 3a 2017 rog, a 1aioke packphitve
OCHOBHbBIX NPUHLMIMOB YHETHOA TONUTAKA W TPOYMX NpuMedvaHnit B cooTBeTcTelr ¢ MexnyHapolHbiMK

cTasfapTammn PUHaHCOBOR CTYETHOCTH.

Mpn NnoaroToBKe HUHAHCOBOR OTUETHOCTK PYKOBOACTBO HECET OTBETCTBEHHOCTL 34!

«  ofecneyeHue npaBunbHOrO BIDORE U NPUMEREHNE NPUHLMNOB YYETHOR NOMNTUKN,

. npefoccrasneHue wHdopmayuy, 8 Tom Yucne AaHHeix 06 ydeTHOW nonutuke, 8 dopme, obecnednpatoen
YMECTHOCTb, OCTOBEPHOCTL, COMOCTABUMOCTE U NOHATHOCTE Takoh MHGOpMaLUK;

. PACKPbITUE [ONOMHUTESLHONW WHMpOpMauwy B CNyvyasx, KOrga BbinonHeHus TpebosaHnia MCPO
OKaBbIBAETCH HEZlOCTETOUHO ANS NOHUMAHNA NMONbIOBATENAMMN OTYETHOCTH TOr0 BO3AGRCTBUA, KOTOPOE Te
WKW WHbi@ CAENKW, a Takke npodne cofkTua W yCnoBKMA OKA3kLIBAKT Ha (PUHAMCOBOE MONOXKEHWE U
thUHEHCOBLIE PE3yNbTaThl ASATENLHOCTU POHAA;

. olleHxy cnocobrocTh GoHAa npogenxatk 4eaTensHocTh B ofoapumom Byayilem.

PyroBoLACTBO TaKKe HECET OTBETCTBEHHOCTL 33;

. paspaboTky, BHegpeHe 1 nogaepxaHue adekTUBHOM M HAOEXHOR CUCTEMBI BHYTPEHHENO KOHTPONA BO
BCex noapasgeneduax GoHaa;

. BefAeHne yyeta B hopme, No3BONAKLER DACKPEITE U OBBACHWTE caenkn GoRraa, a Take NPesosTaBUTbL Ha
mobylo gaty MHAOPMALMIO OOCTATOMHOW TOUHOCTY O dHaHcoBoM nonoxeHun dorpa 1 obecneunTb
COOTBETCTBNE PUHAHCOBOY OTHeTHOCTH TpebosaHusm MCPQO;

. BeaeHe DyxranTepckoro y4eTa B COOTRETCTEWM ¢ 3aKOHORaTEeNLCTROM W CTaHaapTamin ByxranTepekoro
ydyeta Poccuiickol Qepepauun;

» NPUHATUE BCEX PA3YMHO BOIMOXHBLIX Mep Mo 00ECNeHeHNI0 COXPaHHOCTY akTsoB PoHAa;
. BeIfBNEHNE v NpegoTepalerne aKToB (hUHAHCOBLIX ¥ NPOYMX anoynorpebneHui.

Hacroawaa dwHaHcoas orueTHocTb 3a 2017 rog 6eina yTeepxpeHa PyxosopcTeom AkuuoxepHoro obuiectsa
«HerocygapcTeeHHbIR nercuonmbli dong «edect» 20 anpens 2018 roaa.
OT umenn PykopoicTea dorga:

FnaBHEIR Byxrantep
MuiumnHa E.K,




AKunoHepHoe 06wWwecTBO «HerocyaapcTBeHHbIN NEHCUOHHBLIN oKL

«ecpecT

OTueT 0 thuHAHCOBOM NONTOXEHRUK
no coctoaHnio Ha 31 nekabps 2017 ropa
(68 MbICsiYax pocculickux pybnel)

Mpume- 31 pexabpn 31 nexabpn
yaHuA 2017 ropa 2016 roga

AKTUBBI
JleHexHbLIe CPERCTBA W UX SKBUBANEHTHI 2 33 941 4 261
JenozuTel B BaHkax 3 150 000 161 088
GUHAHCOBLIS AKTVUBL), OLIEHUBAEMbIE NO CRPABEANUBO

CTOMMOCTH Hepea nNpuboinb vnu yobITOK 4 3 451 767 2 480 334
OThoXKeHHbIe HANOTrOBbIE KTUBDI 11 1329 3 031
HebuTopckas 3ad0MKeHHOCTb 1412 85273
[Tpo4une axTnesi 2201 1497
UTOIMrO AKTUBOB 3 640 643 2725484
OBHSATENNLCTBA
ObssatenscTa no forosopam of oBssarencHoM nEHCMOHHOM

CTPaxX0BaHNY 5 2940734 2 106 594
Ofn3aTensLCcTBa NO AOTOBOPAaM HETOCYAAPCTREHHORD

NeHCUoHHero obecneueHus, KnaccuUMpoBaKHbIN KaK

CTpaxosbie 6 331530 295 101
Obsaarenscrea No AOrOBORAM HEFOCYApCTBEHHOTO

riexcuorHoro obecnevenin, KNacckpUMPOBAHHBIM KaK

WHBECTULMOHHBIE G HErapaHTUPOBaHHON BOSMOMKHOCTbLIO

NonyJYeHus KONONHNTESNbHBIX BbINO] 45 676 48 981
PezepBbl - oUgHOUHBIE 0053aTENbCTRE 4714 4 028
Kpeauropekan 3afomKeHHOCTs Y NPOYMe Pesepsbl 3 853 28 381
UTOro CBA3BATENBLCTBA 3 326 507 2483 085
KAMKWUTAI U PE3EPBbI
AKLWOHEPHBIR KanuTan 150 GO0 150 000
[oBagoyHeli kanuTan 20 (00 -
HepacrpepaenesHas npubetiis 144 136 92 399
BCEIO KAMWTAN U PE3SEPBEI 314138 242 399
UTOrO OBASATENBCTBA, KANWTAN U PE3EPBDI 3 640 643 2725484

/7
Qr MMEH% Pykoson

- Macrok U.B

20 anpenn 2018Toda
r. Mockea

{pumMevanus Ha cTp. 8-38 ABNAIOTCA HEOTHEMMNEMOR YACTBIO HRCTOALLEN (PUHAHCOBON OTUETHOCTY.

(%f" e e

FnaekoIR ByxXranTtep
Muwwnha E.K.

20 anpens 2018 ropa

r. Mockea




AKunoHepHoe obWecTBO «Hel'ocyﬂapCTBEHHblﬁ NEHCUOHHbLIN HOHA
«[ehecT»
OTyYyeT o NpMBEINAX ¥ yBLITKAX ¥ NPoYeM COBOKYMHOM AoXoe

3a 2017 ron
(e mbicaqax pocculickiux py6iel)

Mpume-
YaHus 2017 2016
BaHockl no goropopam of oBs3aTensHOM NEHCMOHHOM CTRaXoRaHUM 5 951 325 335 348
B3HOCKI N0 JOroBCpam HEroCYAapcTBEHHOr NEHCMOHHOrC obecnevueHnn,
KnaccnuiupoBaHHLIM KaK CTPaXOBbie U MHBECTULMOHHEIE C
HETapanTUPOBAHHON BO3MOXHOCTEIO NONYYERUR AONONHATENBHSIX BhIToA 6 27 245 50 241
Brinnate no gorosopam 06 0053aTENEHOM IEHCHMOHHOM CTPaxoBaHmm 5 (321 812) (276 640)
BoinsiaTht NO AOrOBOPAM HEMOCYAARCTBEHHOMO NEHCMOHHOTO obecneveHns,
KNACCUHVUYPOBAHKEIM KK CTPAXOBble N MHBECTULMNOHHBIE, C
HerapaHTUPOBAHHOA BOMOXHOCTRIG AGYHYEHUA J0NONHUTENbHBIX BbITO], 8 (22 837) (21 305)

YeenuueHue obszatenscrs no gorosopam 0ft 06833TENLHOM NEHCUOHHOM

cTpaxosanuu 5 (834 140) (230 510)
Yeenuyerue oBA3aTenRsCTR RO AOTOBORAM HETOCYAAPNCTBEHHOMC

NeHCUOHHOD obectieueHnst, KNaccuthnUNPOBAHKBIM KaK CTPEXOBLIE 1

NHRECTULIMOHHBIE, C HEraPAHTUPOBAHHOR BOIMOMHOCTLIO NONYUYSHA

OONOMHUTENBHbBIX BIFOS, 6 (33 124) (41 779)

MpoueHTHBIE K0X04b 8 263 985 231702
Hoxoabl 338 BeMETOM PACXCA0B O onepaunam ¢ hMHaHCOBLIMIK aKTUBaMM,
OLEHUBAEMbIMK MO CNPaBEANUBON CTOUMOCTH, MIMEHEHWA KOTOPOR

OTpaXalnTCs B8 cocTare nNpubbinu unv yoeiTya 9 116 53¢ 99 046
[oxo4bl 38 BbIMETOM PACXOA0B N0 OREpalivaM ¢ IMHAHCOBEIMK aKTUBaMY,

UMEIOLLMMUCH B HATHAUMMN LA NPOLEMKN - 7 736
dopmUpoBaHye pesepBoB noj obecleHeHne aKTUBOB, NO KOTOPLIM

HaYNCNATCA NPOLEHTHI - (111}
Obwve 1 aAMUHUCTPaTUBHBIE PACXOabt 10 (91 752) (92 811)
[Mpodre AoXoabt - 1559
Mpoune pacxofbt - (6}
MNpubeins 4o Hanoroetnoxerus 55 430 62 470
Pacxop no Hanory Ha npuBbiib (3 693) (862)
lMpubreire noche Hanoroobnoxenus 51737 61 608

MNMpouni cOBOKYNHBINA (pacxon)/noxon
YueToe M3MEHeHIe CIPaseAItBON CTOKMOCTA (PUHAHCOBLIX aKTURBOER,
VMEIOLUMXCA B HANWYMi ANS NPOAAKM, 3a BblueToM adhdeKTa
OTMOXEHHOro Hasnora Ha npubsbint 11 - 11 196

HUroro coaoxgp_ﬁoro aoxopa 51737 50 412

?%gﬁ‘ﬁéa doHga: ™
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MasHLIA DyxranTep
Muwmna E.K,

Maciok U.B.

20 anpena 2018 rofa

2.‘0v--anpen$: 201 8k|‘\o;q§
T r. Mockea

r. Mockea

Mpumeuaryst Ha CTP. 8-38 RBASIOTCH HEOTHLEMIEMON YACTHIC HACTORLIEN (PMHAHCOBOR OTHETHOCTY.




AKunoHepHoe obuecTBo «HerocynapcTBeHHbIN NEHCHOHHbIN DOHL,
«edhecT

OryeT 06 U3MEeHeHURAX B Kanurane
3a 2017 ron
(68 mbicavax pocculickux pybnei)

Peaeps nepecuUeHku
Mo cnpageanmMson

CTOMMOGCTH
Apume-  YerasHei®t  [loGaBo4HLIA hHMHAHCOBLIX Hepacnpegenen Wroro
YaHUA Kanutan Kanuran aKTUBOBR, Has ApnBLING
HMEeIUMXCcA 8
HaumeHoBanue Hanu4unuKu ans
nokasarens npoAaxi
Ocrarok Ha 31 nexabpn - 7
2015 roga {150 000) {11 1986) (30 791} (191 987)
Mpwrbsink nocne _ - {61 608) {61 608)
HanoroQBGnomeHuA -
Mpouwri COSOKYNMbLIA } - 11 196 - 11 196
Boxoj (pacxon)
OcTtarok #a 31 pexabpn - - 92 399 242 399
2016 roga (150 000) ( ) ( )
Apubeins nocne _ - - {51 737) {51 737)
Hanoroobnoxexua
[povuéE CoBORYNHBbIR _ - - - -
Acxon (pacxon)
Bstoc s KanuTan ot 7 _ w - (20 000)
MaTEepUHCKOA KOMNAHUM (20 000)
Ocratok Ha 31 aekabpa (150 000) (20 000) - (144 136) (314 136)
2017 ropa

ﬂ«/g’-:ﬁ{ P

I'nasHsit dyxranTep
Muwwnna E.K.

I'tpesu,u,e
Ma}(:lou n.

20 anpens 2018 ropa
r. Mockea

& 20 anpens 201‘8 Jil
r. Mocksa

MpumeuaHns Ha cTp. 8-38 ABNAKTCR HEOTLEMIIEMON YaCTEIC HACTOALLEN (hUHAHCOBON OTYETHOCTH.




AkumoHepHoe obuecTBO «HerocygapcTBeHHbIN NEHCMOHHbLIN POHA
«l"ecpecT»

OTyeT 0 ABMKEHUMN eHEXHRIX CPEACTB
3a 2017 rop,
{8 mbicsivax poccuiickux pybneil)

Mpume-
uaue 2017 2016

OBrienrs AeHEXHLIX CPOACTE OT ONePALMOHHON AeATERALHOCTH

pubbinb 4O HENOTOOBNOKEHUA 55 430 43 552
KoppekTUpOBKM HEAeHEeMHLIX CTATelt:

YucToe BIMEHERWE CNEEREARMBOR CTOMMOCTH (hMHAHCOBbIX BKTUBOB, OUEHUBAEMLIX NO

CNPABEANABGA CTOMMOCTI, NIMEHEHUS KOTOPOR OTPAKAIOTCH B COCTARE RPKELINK unw YORITKA (121 917) (77 112)
AMODTUIAUNR OCHOBHBIX CPEACTB ¥ HEMATRPUANBHBLIX AKTUBOB 222 28
Y3MEHEHUE B HAYUCNEHHDBIX NPOLEHTaX (16 822) 1632
PeaynbTat abidbiTUR UHEHCOBRIX KTUBOS, MESIOLLMXCA B HANVRUN ANA NPOASKYK - {7 737)
Pacnpegenesue nHBECTULMOHHOFO 40X0A4 233 340 203 563

HeHexHbie CPeaCTRa, NONYYEHHLHIE OT CNEPALMOHHOR AEATENLHOCTY [0 H3IMEHBHUA
ONepaLMoHHBLIX AKTHBOE M OBR3aATENLCTR 150 153 163 926

WameHeHue onepauMOHHLIX aKTWBOB M OBA3aTENLCTE

WNamereHmne 4eno3uTos B Gankax 1088 195 518
MameHenne (PUHAHCOBBIX aKTHBOB, OUEHUBAEMbIX N0 CNPaBEAMMAOH CTOWMOCTH, NIMEHEHHRA

KOTOROA CTRAWAI0TCR 8 cotTase npudoinm nnv yGuTya (750 855) (487 197)
WNameHeHvie cBrsatenbcTs no Jorosopam 06 o653aTeNbLROM NEHCUCHHOM CTPAXCEAHMKN 805 424 236 584
NameHeHne oBA3aTeNbOTE N0 JOrOBORAM HETOCYAAPCTBEHHOIO NERCUOHKHOTC oBecneyeHys (171 500) (148 941)
YIaMEHEHKE KPEAKTOPCKOR 3A40/MKEHHOCTI U PE3EPAOR (23 993) (3 945)
A3MEHEHUE B NPOUKX AKTHBAX 2707 (2 344)
YucToiR NPATOK{OTTOK) BEHEKHLIX CPEACTE OT ORCPALMOHHOA BeATENLHOCTH OO

HanorooBNoHeHus 13 024 (46 399)
Hanor Ha ~prbbink YNNAYeHHbIR (1 833) {1 717}
Yucrele geHaRHbIR CPeAcTRE, MONYY BHH LIS/ [MCHONLIOBAHHLIE) B ONePALHOHHOR

AEATENbHOCTH 11191 {48 118)
fBuxenHne OQeHENHBLIX CPEACTE 0T UHBECTHUHNOHHOA O8ATENLHOCTH -
Mnarexu 8 CBR3M ¢ NPNOGPETERYeM HEMATSPHANbHBIX aKTUBOB (1511) -
MocTynNeHua 0T NpOAAKK PUHAHCOBLIX KTUBOR, UMEIOLIMXCH B HANUYBY ANA NPOAaK - 44 869

MucThle AEHEXHBLIE CReACTBa, MONYyYeHHbIe/(MCNONLIOBAHHLIS) B HHBRCTUHHONHON

DeATeNLHOCTH (1511} 44 869
OBeymreHne eHEXHBIX cPeacTa OT HHHAHCOBOR NeATENLHOCTH
NoCTYNNEHUs OT MATEPUHCKOR KOMNAHUY 7 20000 -
YucThie AEHEKHBLIE CPEACTE], NONYYEHHbIE OT (OMHAHCOBOR QEATENBHOCTH 20000 -
HucToe yBENMUEHUE/(YMeHbLIEHIE) ABHEXHKIX CPEACTE W ¥X IKBUBANEHTOB 29 680 (3 247}
[leHeXHble CPENCTRA # MX IKENBANEHTLI, HRYAR0 Nepuoaa 2 4 261 7 508
AeHexHbie cpencrsq,ﬂ?hx IKBUBANEHTLI, KOHEW AepHoAa 2 33 941 4 261

p

ol
Mpeinaen FnasHeIfl Byxrantep
Ma?’lox W Muwwna E.K
20 anpensn 20 anpens 2018 roga
r. Mocksa r. Macksa

Mpumedyanna Ha cTp. 8-38 ABRNAIOTCA HEOTHEMNEMON YACTBIO HacToAWER HUHAHCOBOH OTUETHOCTH.




AxuunoHepHoe obuwecTBO «HerocyaapcTBeHHbI NEHCUOHHLIN (hOHA
«lecpecT»
Mpumedanna K hUHAHCOBONH OTYETHOCTH (NPOLOIKEHne)

3a 2017 rop
{8 mbicsivax pocculickux pybnedl, ecnu He ykaszaHo uHoe)

1. Opranunzauyms

AOD «HerocypapctBenHbllh neHcMoHHbIl oHn «ledect» (Hanee ~ «DoHA») FABMASTCA EAKUMOHEPHbLIM
oBWecTBOM, CO3[aHHbIM 8 Poccuiickoll Pepiepaiiun nyTem peopranusayun B dopme npeoBpasosarus HMND
«l'edpect» 13 gperpana 2015 ropa, HMN® «iledecT» cyuwlecteyeT ¢ 1993 ropa.

LerTpansHbil ouc PoHga pacnonaraercs no agpecy. 115184, r. Mockea, Osepkosckan HabepexHas,
4. 28, ctp. 1.

Mo coctosHmo Ha 31 pekabpa 2017 Ha 7Tepputopun PO pabotaer 2 dunuana PoHAa,
HaxoasAwmeca B r. Yenabudck v g r. Ctapkiil Ockon,

Mo coctosHwio Ha 31 pexkabpst 2017 rosa eAMHCTBEHHBIM axunoHepom ®oHaa sensetcst AO «OMK-Cepsucy.
KoHe4Holn koHTpoNupytowen croporol dorga siensietcs Cenblx AM.

OcHoBHaa pesTenbHocTb PoHAA. PORA OCYLUECTBNAET AEATENbHOCTE NO NEHCMOHHOMY obecneveHmo
AEHCUOHHOMY CTPaxOBaHUK Ha OCHOBaHvM BeccpodHOol nuueHsun oT 26 anpena 2004 Ne 12/2, sbigarHo#H
WHcnexUnen HerocyaapCTBeHHbIX NEHCUMOHHBIX POHACB npw MuHuCTepcTse TPYAa ¥ COUWanLHOro PassuTA
Poccuirckoin depepaynn.

leaTensHOCTL PORAA AC NPEACCTABNREHNK YCIyr N0 00A3aTENBLHOMY NMEHCUOHHOMY CTpaxosaHwio (danee -
«OTC») OCYWECTBASETCS B COOTBETCTBUM ¢ PefleparnbHbiM 3akoHoM oT 15 gexabps 2001 roga Ne167-93 «O6
00A3aTeNnLHOM NEHCUOHHOM CTpaxoBakuu B Poccuiickoi ®egepauuu» n forosopamn of obasarenbHOM
NEHCHOHHOM CTPaxoBaHNN.

JesTenbHocTe  doHAa N0 HEroCynapCTBEHHOMY  MEeHcMORHoMy ofecnedenunio  (ganee -~  «HMO»)
CCyL4ecTBNsieTCH B COOTEBeTCTBUM ¢ degeparnbHeiM  3akoHoM oT 7 mas 1998 roga Ne75-9¢3 «O
HEIOCYAAPCTBEHHBIX NEHCWOHHBLIX hOHAAX» ¥ [OTOBOPAMY HErcCyAapCTBEHHOIO NEHCMOHHOro obecneyeHns u
BICTIOMGET B CeDR  aKKyMYNIMPOBAMME NEHCUOHMMBIX B3HOCOB, pasMelleHue NeHCMOHHBIX pPEe3epBOB, y4er
NEeHCWOHHBIX 0BA3aTensers POHAS, HAZHAYSHNE 1 BBINMATY HEroCYAapPCTREHHLIX NeHCWIA yYacTHuKaM PoHaa.

®oHA OCYLECTBASET ONepauyun No PasMeleHUud U WHBECTUPOBEHWIO CPEACTE NEHCUOHHRIX HBKOMNeHWA,
NEHCUOHHBIX Pe3epBOB ¥ CODCTBEHHBIX CPEACTE Kak CAMOCTORTENBHO, TAK U Yepes ynpasnawLmue komnaxun 3A0
«MerarnunBectTpact», AD «YnpaBnsowan KoMnadus «AHanuTnueckwi uyeHtp» u AO «TKB WHBecTmenT
MaprHepc».

(630p CUCTEMBI NEHCUOHHOTO CTPAX0BaHMA B Poccuickoin ®Penepaunu. B cooteeTeTBUM C KOHCTUTYLIMEH
v JeACTBYIOWMM 3aKoHOdaTenLCTROM Poccuiickoi defepauny, rpaxgane UMeloT npasc BeIXOAA Ha NEHCWO,
Boixoa Ha neHcuio BxMYaeT B cels NeHCWIo MO CTapoCcTk, BRINNAYMBASMYIO XeHLWHaM cTaplle 55 ner u
MyMHaM ctapile 80 ner.

B cucteme 06a3aTenbHOrO NEHCUOHHOFC CTPaxoBaHWsA OpMUPYIDTCA [ABa BUAA NEHCu: - CTPaxaBas U
HakonutenbHan. CTpaxosele B3Hock paboTtofaTtenei noctynas B NexHcyoHHbIR thoHa Pocchitckon denepauun
{Danee - «[®P»), panee pacnpepensnuck Ha 2 4acTu: 22% CTPaxoBLlX BIHOCOB HanNpaenaich B
pacnpeienurensHyo cucTemy Ans opMUpOBaHUA CTPaXOBOW NEHCUW MO CTaPoCTH, a 6% HanpaBnsanuce Ha
POPMUPOBAHNE HEKONNTENBHOR NeHoUN.

Crpaxosas neHcus no cTapocTu GopMupyeTca y BCEX IPadkaaH, 3a koTopelx paboTopartensMn ynnadnsanTes
CTpaxoBblé B3HOCHI, POPMUPYET CTPAXOBYIO NEHCUIO TONeKO T1PP,

HakonutensHas neHcust 1o crapocrd opmupyeTcs vy rpaxpad 1967 roga poxaeHWs W MOMOXE ¢
OUHAHCUPYETCS 38 CUET: yrnadeHHblX cTpaxoebix BaHocos B PP paborogaTenamy 3acTpaxosaHHoro nvwya, a
Takke A0OGPOBOMbHLIX B3HOCOB HA COMHAHCHPOBaHWE (DOPMUPOBAHWS  MEHCUOHHBIX  HAKOMNEHUA,
NOCTYNUBLLUX B COOTBETCTBAK ¢ DeaepanbHbiM  3akoHoM « O AONOMHWTENBHBIX CTPaxoBbIX B3ROCaX Ha
HaKOMUTENbLHYIO NEHCWI0 W FOCYRAPCTBEHHOW nogaepiKe OPMUPOBAHNA NEHCUOHHBLIX HAKOMNERWH», |
cpeacTBa (4acTb CPEeACTB) MATEPUHCKOro (CemelHOro) KanwTana, HanpasneHHble Ha dopMuposaHve
HAKONWTENLHOW neHcun B cooteeTcTBMN ¢  PepepanbHsiM  3akoHoM  «0  [ONOMHWTENBHBIX  Mepax
roCyAapCcTBEeHHOW NoAAepH KN CEMEN, UMEIOWKX AeTel» W JOXO40B OT UHBECTUPOBAHWA 3TUX B3HOCOB.




AkunoHepHoe obuiecTBO «HerocyaapcTBeHHbIN NEHCMOHHLIA hoHAa
«FedpecTn
MprmedyaHus K PUHAHCOBON OTUETHOCTH (NpoaoImkeHne)

aa 2017 ron
(68 mblcsYax pocculickux pybriell, eciiu He YKa3ano uHoe)

1.Opranusauus (npoaonxexune)

3acTpaxoBaHHoe AINLO UMEET NPaBo Nepelars CBOU NEHCMOHHLIE HakonneHns us TGP B HerocyaapcTBeHHbIn
MEHCUOHHBIR hord, @ Taike U3  OJHOTO  HErOCYOAPCTBEHHOMO MNEHCWMOHHOro  dhoHaa B Apyron
HEeroCYAapCTBEHHbIA NeHcnonHL tharg win MNOP.

OpHako B CBA3W ¢ Tem, 4To ofbem cpefcTs, HeoOXOAWMBIX ANS BbINAATH NEHCWA, npesbiast obvem
CTPaxoBbIX B3aHOCOB, ¢ 2014 roga B COOTBETCTBUU ¢ PefepanbHeIM 3akorom or 04.12.2013 N 351-¢3 «O
BHECEHMI W3MEHeRWA B8 OThenbHble 3akoHoAaTenbHble aKkTel Poccouickoid Pegepalinv No  BONPOCaM
o013aTeNBLHOMD N@HCUOHHOTO CTPAX0oBaHus B YacTh rpasa BbiDopa 3acTpaxoBaHHbIMW AKLAMKM BapuaxTa
MEHCHUOHHOrO oBecneveHruay, Bech 0ObLEM CTPAX0BLIX BIHOCOB HANPABAAETCA B pACnpedenuTenbHyro cucTemy,
CMefoBaTENbLHO, BCE CPEACTBA, fONYYEHHble B BWAE CTPAXOBLIX B3HOCOB, octawrtcs 8 Gtofxete NOP u
HaNPasNAKTCA HA BLINNATY NEHCKA HbIHELUHUM NEHCHOHEDaM.

Takum obpasom, cpegcrsa paboroparened, ynrayupaemble B Nonbdy cBoux padOTHUKOB B Uensx
hopmupoBaHst neHeuin 3a 2014-2019 rofibl He NOCTYNAICT Ha cYeTa AN YYETa HakoNUTebHON YacTy NeHCUN,
W, COOTBETCTBEHHO, HE NEpPedakTea B YNPasnsiolne KOMNaHU W HerocyAapCTBeHHbIe NeHCUOHHBIE (BOHAL!,
HO YYMTHIBAIOTCA B KayecTse BGannoB Ha cyetax CTRPaxOroi neHcuy, OpPMUPOBAHUE KOTOPOR OCyLWecTBARET
TOneKO FPP,

2. [leHexHble cpencTea ¥ UX SKBUBANEHTLI

31 pekabpa 31 pekadps
2017 roga 2016 ropa
[enexHble cpeacTsa Ha pacueTHbix cueTax B pybnax 33670 3539
BenexHsle cpeacTsa Ha BpoKepokux cueTax 271 722
Wroro aeHexHLIe CPeCTBa U UX IKBUBANEHTE 33 941 4 261
3. [Heno3utkl B BaHKax
31 nekabps 31 pekabps
2017 rona 2016 ropa
Oenoantsl B DaHKkax 105 111 496 199
WUroro nenozntkl B BaKKax 185 111 196 189
3a BbiueToM pesepBa nog obecueHeHne (45 111) (45 111)
Wroro genosntsl B Bankax 150 000 151 088

B 2015 rogy ®okxn cosgan peseps nog ofecyereHne nenosura s Pecnybnukanckuii CoumansHbiil Kommepueskii
HaHk B cymme 45 111 Thic, py6. B CBS3M C OT3LIBOM Y HEMO NULEH3UW Ha BegeHue GaHKOBCKOW AERTENnbHOCTH.

Mo cocToanunio Ha 31 pekabps 2017 roaa y doHaa pasmelleHsl cpegetsa B AO MaanpombBask B pasmepe 150
000 Tbic. py6., 4To cocraenseT 100% oT oblel CyMMel CpelcTR, pasMelleHHblX B Aenosutax B BaHkax (Ha 31
fexabpna 2016 roga: 150 000 Teic. pyd. 98% COOTBETCTBEMHO).




ft
AxunoHepHoe obuwecTBo «HerocynapcrTBeHHbIN NEHCMOHHbIA hoHA
«lechecT»
Mpumevanna K GUHAHCOBON OTHETHOCTU (NPOAONKEHNE)

3a 2017 rop
(6 mbicsyax pocculickux pybaell, ecimui He yKa3aHo uHoe)

4. ®uUHaHCOBbLIE AaKTMBBLI, OLEHMBaEeMble NO CNpPaBeANIMBOW CTOUMOCTM Yepes
npubbinb uny youLiTok

OUHAHCOBLIE  aKTUBbLI, OLEHUBAEMbIE 1O  CNPAaBEANUBON  CTOMMOCTKH uepes npubbine unn  yBLITOK,
MpeACcTaBneHsl CASAYIOWMM 0Bpasom:

31 nexabpna 31 nexkabpna

2017 ropa 2016 ropa
Bonroakie terdHsle Bymaru
KopnopaTtusHbele obnuramm 1997 877 1429 840
locypapeTeenHble M MyHuUUnanskeie obnuragmm 1202 288 848 366
Donesble UeHHLIe Gymaru
Axupmu 251 602 202 328
YiToro puHaHCOBbIE AKTUBbLI, OLIEHUBAEMbIE NO CNPaBeANVBON

CTOMMOCTK Yepes NpUBLINE UK yOBITOK
3 451 767 2 480 334

Ha 31 pekabpa 2017 B cocTap (hMHAHCOBLIX SKTMEOB, OUEHWBEEMBIX MO CNpPaBefdriveol CTOMMOCTA uvepe3
npubelne Wny yBLITOK, BKIHOMAKOTCA LieHHbie Oymary no 6 smuteHTam (Mundwun PP, DOAOC «TJK», AO
«aanpomBanins, AQ «Poccensxoabaniks, MK «ABTONOP», MK «BbaHk pazeutust u B304»), Ha 31 pexabps 2016 T,
gkriovannck Bymar no 5 amuteHTam (MAO «[TNK», AO «PoccensxoabaHk», «BHewskoHomubark», [K
«ABTOOOP», MurduH Xakacuu), KoTopble NO 0TAENBHOCTY NpesiLlaoT 80% cobcTeerHoro kanutana doHaa.

31 pexaGps 2017 ropa 31 nekabps 2016 ropa

AoxoanocTe, % Cpok noralseHus HoxonHocTk, %  Cpox norawenuns

KopnopaTusHsle oBnuraumi 6,76% - 8,26% 2018 - 2027 3,54% - 8,35% 2016 - 2027
locynapcreeHHsle 0Bnnralunm 4,25% - 10,49% 2018 - 2026 8,9% - 11,2% 2016 - 2026
Myruumnanbisie obnarauuu 4,98% - 10,06% 2048 - 2033 8,9% ~ 10,88% 2016 - 2024
QObnuratmu BaHkos 8,47% - 9,52% 2018 - 2021  6.18% - 12,38% 2016 - 2032
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AKumnoHepHoe obuwecTBo «HerocynapcTBeHHbIM NEeHCUOHHbIN POHA,

«lecpecT

lMpumevanun K GUHAHCOBOMN OTHETHOCTY (NpoAsoMmKeHne)
3a 2017 rog
{68 mbicaYax pocculickux pybneli, ecnu He ykazaHo uHoe)

5. [leHCHOHHBbIE oDsizaTenLCTBa NO OGHSHTGNbHOMy MeHCHUOHHOMY CTRAXO0BAHUIO

[leHCHOHHBIE obssareneLeTBa no 0DasaTeNbHOMY NMEHCUOHHOMY CTPaxXx0oBaHWI0 COCTaBuIN:

Ha 1 anBaps 2016 rona 1876 085
Moctynuno;
13 MencuonHoro dhoHpa PO 335 169
OT NPeaAbLITYLEMX CTPaXoBLLUMKOB {(hoHA0R) 178
AOX0[, 0T pasMet]eHust NEHCNOHHLIX RAKORNEHNE 171 802
WapacxoaosaHo;
Ha BLINANATH HAKOMKTENLHON YACTN TPYAOBOM NEHENN 3ACTPAXOBAHHEIM SHILAM (31 680)
Ha BLINNATH NPABONPEEMHMKANM 3ACTPAX0BAHHLIX NAL, (3 301)
B IMeHcHoHHbIA thora Pocouitckoln Genepaumm (17 615)
B apyrue HlMo (224 044)
Ha 31 pexabpa 2016 ropa 2 106 594
MocTynuno:
n3 lNexcrorHoro dreHpa PO 769 535
0T rpeAbiayLux cTpaxoBLynKos ((hoHaoR) 181 790
JOX0OA OT PasMeLeHis ABHCKOHHLIX HAKOMMEHUA. 204 624
Wapacxogposaio:
Ha BbINNATEI HAKOMWUTEALHOR YacTH TPYACBOR NEHCUK 3ACTPAX0BaHHbBIM NLAM (48 023)
Ha BLITNATL NPABONPEEMKHUKAM 3aCTPAXOBAHHBLIX ML, (3 909)
B NeHCUOHHLIA hona Pocouiickoin ®eaepaLim (4 802)
B Apyrve HI® (265 075}
2940734

Ha 31 nexaGpa 2017 roga
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AKkLmoHepHoe obulecTBO «HerocygapcTBeHHbIA NEHCUOHHBLIA (hOHA,
«lechecT»

lpumetuannsa kK (hrHAHCOBOMW OTYETHOCTH (NpOAONKeHNe)

33 2017 rop
{8 meicayax pocculickux pyoned, ecsiu He yKalaHo uHoe)

6. [lMeHCHOHHbLie obOfA3aTeNnsCTBEa MO HErocyfapcTBeHHOMY  NEeHCUOHHOMY
obecnevyeHWo

Horosopbt HerocynapcTBEHHOI® NEHCMOHHETO obecnedenns KNaccrOUUMPYIOTCA KaK CTpaxoBbie B Cny1ae ecnn
no [OroBOpy, NOMWMO CTPaxoBOrO pucka, POHA noaBepraeTcs (hUHAHCOBOMY PUCKY, HO CTPAXOBOW puCK
IHAYNTENTEH. ﬂDrOBOpr HerocyazapCTBEHHOrc  NeHCUOHHOro OGECﬂ@HEHMﬂ, He nohseprakllme CDOH,U,
3HaUUTENbHOMY CTPEX0BOMY PHUCKY, ABNSIOTCS MHBECTULIMOHHBIMI AOTOBOpaMHU,

MeHcuoHHble 0b6A3aTenbCTBa N0 HEroCYAapCTBEHHOMY  NEHCUOMHOMY  obecnieveHuio  npefcTaBneHbl

crnegyrowmmm obpasom;

Ha 1 AnBapn 2016 roga 302 303

MecTymano:

- B3HOCOB 50 241

- MHBECTULMOHHBLIR A0X0L 0T pa3MeLleHns NerRCMoHHbIX Pe3epBos 12 843

WspacxoposaHo;

- Ha& BLINNAThl NEHCUIA 1 BLIKYTHBEIX CyMM (21 305)

Ha 31 nexabpsa 2016 ropna 344 082

Mocrynuno:

- B3HOCOBR 27 245

- VHRECTULIMOHHBIA A0XO0A OT PA3MELLEHUR NEHCUOHHBIX PE3EPBOB 28716

HMapacxoposaHo:

- Ha BBINATHE NEHCUA ¥ BLIKYTIHBIX CYMM (22 837)
377 206

Ha 31 nexadps 2017 roga

AHarMs QyBCTBUTENLHOCTY PAcYETHOR OLeHKK ByayiunX NOTOKOB [EHEXHDLIX CPEACTB K UBMEHEHWID aKTyapHbIX
npegronoxerin Boin nposeneH no coctosHMio Ha 31 pexabps 2017 roga v 31 pexabpa 2016 roga.

l'h/BCTBi"ITBJ‘H:;H'.'JCT!:: oteHok Oeina NPoaHannanpoBaHa K OMMCaHHbiM HIKE M3MEHEeHUAM B OONYLLIEHNAX.
YameHeHus B JONyLieHuAX

CTaeka JUCKOHTUPOBaHNUA +1%
CraBka AMCKOHTUPOBaHUS -1%
Wrdnaumn +1%
Wrdnauumn -1%
Temn pocTa pacxoaoB +1%
Temn pocTa pacxogoe -1%

+10%

BepoaTHOCTL CMEePTHOCTH
BepoaTHOCTL CMePTHOCTH -10%

VsmeHeHns JadHbiX (PaxkTopos He OKAsano BMUAHWA Ha pesyNtbTaT TecTa AOCTaTOYHOCTH MEHCUOHHBIX
0652aTenkCTB U HE BLIABUMO HeOBXOAMMOCTH (hOPMUPOBaHUA Pe3epBa He ueTekwero pucka (fanee — «PHP»)
no AoroopamM oBA3aTENbHOMO NEHCUOHHOTO CTPAXOBAHWS U HETOCYAAPCTBEHHOIO NEHCUOHHOTO obecneqenus.
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AKLMOoHepHoe obiecTBo «HerocymapcTBeHHbINA NEHCUOHHBLIK DOHA

«"ecpecT»

Npumevanun K (hMHAHCOBOR OTHYETHOCTH (NpoaoriKeHue)

3a 2017 rop
(8 mbicaYax pocculickux pybneil, ecnu He yKazaHo uHoe)

7. Kanuran

Konuwecmso akyull, ecnu He yKasaHo uHoe

OBLIKHOBEHHBLIC aKLUKKN

2017 2016
BeinyweHo Ha 1 Axsapa 150 000 000 150 000 000
Boinyuieiio va 31 gexabps, NOAHOCTLIO onNa4eHo 150 000 000 150 000 000

1 py6nb 1 pybnb

HomuHansHas CTOMMOCTE

B centRbpe 2017 roga PoHA NOnyuun [OMONHUTENbHBIA

BKNaA OT MaTepuUHCKOA KomnaHuu B pasmepe

20 000 Teic.pyBneil ans yeenuyenus cobCTBeMHOro xanurana eoHja.

8. [lpoueHTHble noxoabI

2017 2016
{TpouenTHEIE AOXOAK N0 PUHAHCOBLIM AKTUBAM, OLEHNBAEMbIM
N0 aMopTUIMPORAHHON CTOMMOCTH:
- OeHextsie cpeacTBa 505 484
- HenosuTsl 8 BaHkax 11 826 24 098
NpoueHTHBIE 40X0Ab! NO HMHAHCOBLIM BKTNBAM, OLIEHWBAEMbIM NO CrpaBeanviRon
CTOMMOCTY Yepes npuboiib unn yBouiTox 251 654 207120
263 985 231702

Nroro npoueHTtHble AoXoAbL

9. [oxoAawLl 33 BLIYETOM PacxofoB Mo onepauuam ¢ (GUHAHCOBLIMU aKTUBaAMYU,
oueHMBaeMbIMK N0 CrIpaBeANMBON CTOUMOCTY Yepes Npubbink UNu yobLITOK

Hoxopbt 3a BLIMETOM PACXoRoB NO onepaynam ¢ CDMHaHCOBbIMM aKTHBaMK, olleHnBaemMmbiMin no cnpaaep,nmaom

CTOMMOCTH Yepes npubbinb uny yELITOK, NpeAcTaeneHa cnefyioum ofpasom:

2017 2018
Hoxonkl 33 BbINETOM PACcXO40B IO OfepauuaM ¢ PHUHAHCOBLIMI aKTnBamy,
OLEHUBAEMbIM N0 CIPABE/ANMBON CTOMMOCTY Yepes npubsink UNK yBbITOK,
BKNOYAET:
Toprosbie onepaumn, HETTO {16 732) 15 370
[usnpeHast nonyvYeHHbIe 11 354 6 564
MameHeHWe crpasesninBo# CTOMMOCTH 124 917 77112
MToro poxone! 3a BLIYETOM PACXOAOB MO onepaunsam ¢ PrHaHCOBbLIMU
AKTUBAMM, OLECHUBAEMbIMK MO CNPaBEANIMBONA CTOMMOCTY Yepes npubbink
116 6389 99 046

MAn y6bIToK
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AKunoHepHoe obwecTBO «HerocynapcTBeHHbIN NEHCUOHHBLIN POHA
«ledchecT»
MpumeyaHnn k puHaHcoBOW oTHETHOCTH (NpoRCMKeHMe)

3a 2017 ron
(8 mbicavax pocculickux pybnetl, ecnu He ykaiaHo UHoe)

10. AAMUHUCTPATUBHbIE pacxolbl

2017 2016

BoanarpamieHie ynpassiolwuM KOMITaHnam 32 016 28 501
3apaboTHan nnaTa 1 npemuu 37 729 37 933
EAMHBIA cCoUmManbHbIi Hanor 7603 8813
Apenaa 1 copepxanne ofhucos 3417 3 544
Pacxogu Ha YT 1 ceasb 1287 1611
Baxkosckue yenyru 4872 4 758
[MpodreccuoHanbHbie yoryri 1084 3112
AreHTCKOE BO3HarpamaeHve 1252 1007
MNpoure pacxonb! 2492 3 532
91752 92 811

HUroro onepalrodHbIe Pacxonbl

11. Hanor Ha npuGbinb

doHA COCTaBNSET PacYeTsbl N0 Hanory Ha npubsbink 3a Tekywwit nepuof Ha OCHOBaHNAWM AaHHbLIX Hanorosoro
yuverTa, OCYLLECTBNSEMOMO B COOTBETCTBMM C TpeboBaHWsiMW HanoroBoro 3akoHojatenscisa P®, B koTopow

patotaer @oHA, KOTOpRIe MOTYT OTNUYaTecs oT MCOO,

B cBA3M C Tem, YTO HEKOTOphlE BUABI PACXOAOB HE YWUUTHLIBAKTCH ANS Uenelt Hanoroobnoxexus,
a TaKke BBWAY Hanuuus Heobnaraemoro Hanorom Aoxona y PoHAa BOSHMKAIT OnpefenieHHble NoCTOAHHbIE
HaNOTOBKIE paskuLbl.

OTROXEHHbI HANOr OTPAXKAET MUCTHIA HANOToBLIA JAMMEKT OT BPEMEHHLIX PasHUL, Mexny Y4eTHON
CTOMMOCTBIO aKTMBOB ¥ 0DA3aTENbCTB B LUENAX (PMHAHCOBOW OTYETHOCTU ¥ CYMMOW, OMpeaensemMon B Uensx
HanorooGnoxerua. BpemerHble pasHrLbl, UMetolmeca Ha 31 aekabpa 2017 roaa u 31 pexabpa 2016 roga B
OCHOBHOM, CBRA3AHLI C PA3NWYHLIMK METOASMW/CPOKAMI YYETE SOXCAOB ¥ PacXofos, & Talke BpemeHHbIMM
pasHuUamMi, BO3HUKSIOLMMU B CBR3YW C PA3HULIEH B YYETHOH W HANOroBoi CTONMOCTH HEXOTOPKLIX aKTUBOB.

Hanorosasi cTaska, ucnosbayemas LNs CBEpkM addekTuBHOR crasku ¢ Npubbinblo, NPUBEHEHHOR HWXe,
cocrasnsier 20% oT HanoroobnaraeMoit npubsiny K ynnarte lopuauyeckumu nuuamn 8 PO B COOTBETCTBUM C

HanoroBelM 3aKOHOOATENLCTBOM B 3TOH HOPUCANKLMHA.

OTROXeHHbIE Hanoroable aKTMeLI/oBA3aTensCTea No cocToaHW Ha 31 aekabps 2017 roga u 31 gexkabps 2016
roAa npeacTaBneHs cneaylrm obpasom:

7

31 pekabpn 31 pekadpsa
2017 ropa 2016 ropa
OTROXeHHLIe HANOToBbIE aKTUBLI/(0BA2aTENLCTEE), OTHOCALMECH K
PUHAHCOBLIE GKTUBBI NO CNPABEAIMBON CTOUMOCTH Yepes rpubsink unu
ybbiTOK (87)

KpeanTopckas 3af0MKeHHOCTh 1061 782
Harnorosbie yOb6ITKM, NEPEHECEHHBIE HA DyayLye nepuosb! 348 2 249
1322 3031

YucTite akTUBEH(06A3aTeNbETBE) NO OTNOKEHHOMY Hanory
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AkuunonepHoe oGuecTso «HerocyaapcrBeHHbIN MEHCMOHHbLIK (hoHA

«FedecT»

NpumeyaHna K hMHAHCOBON OTHETHOCTH (NpoAoNKeHue)

3a 2017 ron

(6 mbicsiyax pocculickux pybnell, ecniu He yKa3aHo uHoe)

11. Hanor Ha npudbInGL (NpogonxeHue)

Ceepka athdekTyBHOA CTaBkn No Hanory Ha npubbine ¢ npubsinwio 3a 2017 u 2016r., npeacTasnexa

crieayouMm obpasom:

2017 2016
Mpubbink ac Hanoroobnoxexun 55 430 62 470
Hanor no ycraHosnernHol craske (20%) (11 086) (12 494)
Bnvanve crasky, oTivdHon o1 20% 795 648
HepblunTaemble pacxosbl/Heobnaraemble SOX0AbL, OTHOCALWECH K NEHCUOHHBIM
pe3epBam ¥ HAKoNAeHKaM 6 598 10 984
Pacxop no Hamory Ha npubsinis {3 693) (862)
Pacxof No TekyteMy Hanory Ha npubbint {1 984) (1498)
(Pacxon)YBosMeneHue 1o OTROMEHHOMY Hanory Ha npubeine {1709} 636
Pacxop no Hanory Ha npubiins (36%3) {862}
OTHNOXeHHbLIE HANOTOBbIE aKTUBL!
Ha 1 AHBaApPA — YUCTEIE OTNOXMEHHbIE HANMOTOBLIE aKTHUBI 303 2395
MiaMeHeHve OTMOXEHHOro Hanora Ha npubbinbk, oTpaxaemoe B cocTase npubeLInmn
uAwu yBbiTKa {1 709} 636
1322 3031

Ha 31 nekaBps — YUCTLIE OTIOKEHHEIE HAITOTOBLIE AKTUBLI
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AKLMOHepHoe obuecTBO «HerocynapcTBeHHbI NEHCUOHHBINA (DOHA
«epecT
MNpumeyvaHns K (PUHEHCOBOMW OTYETHOCTH (NPOOONMKEeHWUE)

3a 2017 ron
{8 mblcsiyax pocculickux pybed, ecnu He yKazaHo uHoe)

12. YcnoBHbIe obazarenscrsa

Cyﬂeﬁl—lbie nucKy. Bpemd OT BpeMeHu, B NpoLecce AeATenbHOCTH doHaa KIUeHTbl ¥ KOHTPareHThl BLiIBUFaIoT
npeTeHsun € GoHAy. PYKOBOACTBO CUYMTAET, YTO B pesynsTarte pasbupaTtensbcTBa MO HUM Qo He noHecer
CYLECTBEHHbIX YOBITKOR W, COOTBETCTBEHHO, Pesepibl B CbWHaHCOBOV! OTYETHOCTW HE CO3AaBankich.

Hanoroobnoxesne. PoCCHACKOE SaKOHOAATENLCTBO, perynvpykilee sefieHue BusHeca, MPOAOIKAET BbICTPO
MeHATbeA., B nocnefHee BpeEMA HaNoOroBbie oOpraMb! 4acTo 3aHUMaoT Bonee HECTKYH) TMO3NUUIc NIpu
WHTEepNpeTaLny 3aKoHoAaTenLCTEA. B peaynbTaTte, paHee He oenapuBaeMbie NogXoAbl K PACUHETY Hanoros MoryT
BeiTh ocnopeHsl B xoae Oyaylmx Hanorossix nposepok. Kak npasuio, Tpu roga, NpeatlecTsyoline oTHeTHOMY,
OTKPBITEl ANA MPOBEPKM HANOroBeIMM opraHamy. [pw onpegeneribix oBCTOATENLCTBAX MPOBEPKM MOTYT
oxsatbieaTs W Gonee AMTenbHble nepuodbl. PykosoacTBo (POHHA, OCHOBLIBAACL HA CBOEW TPaKTOBKE
HaNOroBoro 3aKOHOAATENLCTRA, NONAraeT, YTo BCE APUMEHUMbIE Hanory BN HauYnCAEHbI.

Onepayuontas cpeda. PblHWM pasBuBalowWMXca CTpad, Brniodas Pocouto, NOABEPKEeHb! 3KOHOMUYECKM,
HOMUTAYECKAM, COLMENbHLIM, CYaeBHbIM 1 BAKOHOOATENbHBIM PUCKAM, OTIMYHLIM OT PUCKOB Bonee pas3BuTbIX
PBIHKOB. 3aKOHb! U HOPMATUBHBIE AKTbI, perynupylowne segeHve Gusteca 8 Poccun, MOryT BbICTPO NBMEHATHCS,
CYLLIECTBYET BOBMOXHOCTL WX NPOMSBOMBHOR uHTepnpertauvn. byayuee HanpasneHue passutus Poccuun B
BOMbLIOA CTENEHN 3aBUCUT OT HANOrOBONA Y KPEeONTHO-GEHEXHOW NOMMTAKK rocynapcTaa, NPUHUMAaeMbIX 3aKOHOB
1 HOPMETUBHbIX BKTOB, a TAKKE N3MEHEHWE NONWTUYECKONK CUTYaUMN B CTRaHE,

B cBaak ¢ Tem, 4To Poccns nobbiBaeT 1 skcnoprupyeT Gonbiuve ofbembl HedTU 1 rasa, skoHoMuka Poccun
0CODEHHO YYBCTBUTENBHA K U3MEHEHHUSIM MUPOBBIX UEH Ha HedTh 1 ras.

B 2017 rofy poccuitckasi SKOHOMUKE BBILLNG U3 PELeccHM W BEPHYRach K YMEPEHHbIM Temnam pocTa 3a CHET
NOBLILUEHUA LEH Ha HediTh U CTaBUMn3alMmM OCHOBHBIX MAKPO3IKOHOMUMECKMX nokasaTened. Takve BoiBOAI
coaepxaTca B HoBOM foitaze BeemupHoro Baria (BB). xcnepThl nporosnpyloT poct BB Poccuu 8 2017 1
2018 ropgax Ha yposhe 1,7%, a B 2019 rogy atoT nokasarens aocturHet 1,8%. Ha cerognsiluHmnii geHe TeMnbl
pocTa BBl cTpaHu npubnuaoTes K 2%.

Mo3UTUBHEIH NPOTHO3 OTPAINIICH 1 HA NHBECTULIMOHHEIX OXUAAHVAX FobanbHelX UrpoKos. Poccus NogHANack Ha
NATb NYHKTOB 8 PENTUHIE KOHKYPEHTOCNOCOBHbLIX SKOHOMMK mupa. B 2017 rogy poccuiickue rocobrmrauum
NMAVPOBANU Ha Pa3BUBAICLLIMXCH PhIHKaX.

Cpegy dyHAaMEHTanbHLIX ycnexos 2017 roga  SKOHOMWUCTHI  HasbiBaioT  cTabunnsaumio  BaxHe#Lmx
MaKpPO3KOHOMUHECKUX RoKasaTenel, npexge scero nHdnaumu. CornacHo nocnenHum Aausbiv LieHrpoBanka,
uHOAUMA B Poccuk HaxopuTes Ha yposHe 2,5% v ByaeT nocTenenHo npubnwkatecs K 4% K koHly 2018 roga.
WMHdbnauMoHHas aviaMuka nopcTerdyna LieHTpoBank K nocTeneHHoMy CMAMMEHNIO JEHEMHO-KPEANTHO! NONUTIKKN
N CHWXeHUIO KTioMersol cTaskn ¢ 10% B ravane roga no 7,75% B aeckabpe. POHA OXMMASET, UTO Nepexon K
HNAKOW WHMDNALNK — 3TO TOMKA 3aNycKa AONTOCPOMHOIC KPEOWUTHOMO LIMKNE, KOTOPbIA NOMOXET NojAepKuBaTh
3KOHOMMYECKKA pocT Poccun.

Huskas [JOXOAHOCT 3JAMTHBIX &KTMBOB # MabblTOYHast NUKBMAHOCTE Ha rmobanbHbiX phikkax  Bynyr
NOAAEPMUBATD CHPOC HA PUCKoBbie akrysel 8 2017 rofly, 4TO B CBOK Ouepeb NONOXUTENLHO OTPASWUTCH Ha
poccriickom (bUHAHCOBOM pbiHke. Huskie npoueHTHble cTaskm Ha rnodanbHbiX PUHAHCOBEIX PhiHKaX |
NPUBNEKATENLHAS NOXOAHOCTL BYMAr HA NOKANbHOM PhIHKE CTUMYIMPYIOT CTIPOC Ha POCCWUACKUA pybnb. PoHA
ONMABET COXPAHEHNS TAKON CUTYALMN B TeHEHME [OCTATOYHO ANUTENLHOMO nepuopa. flasnesne Ha pybnb Moxer
BO3PACTY B CNyYae PesKoro CHWKEHWA KNoueBoit cTaskn baHkom Poccuu. OQHEKO BEpOATHOCTE TAKOTO CLeHapus
Hebonbtuas. B [ONrocpOuYHON nepcnekTyee Kiouesas cTaska Dyaet npubnuxaTtees K nokasatenio MHGnsuum.
[loTeRUMan CHUKEHUA KNIOYEBOH CTaBKU OCTAETCA 3HaJMTenbHbiM, CoxpaHaowmnics n3bbiToK MUKBMAHOCTH Ha
PBIHKE M OXUAAEMOE CHIDKEHUE KITIQYEBOK CTABKN CNoCcODCTBYET CNPOCY Ha AfUHHBIE 0BNKFaLMOHHEIE BbINYCKK.
HO HECMOTPSt Ha BbiLLEU3NOKEHHBIE (PaKThl OUEHWTL BIIMSHUE WU3MEHeHWH B 3KOHOMWUYECKOW cUTyauuu Ha
ByAylLMe pesynbTathl AEHTENbHOCTY W nHAHCOBOE nonokeHke oHAa Ha AaHHBIA MOMEHT CITOXHO.

13. CnpaBeanusas CTOUMOCTb (PMHAHCOBLIX UHCTPYMEHTOB

B cooTeeTcTBUM ¢ MCOO cnpaseanueas CTOMMOCTh ONPEOessieTcs ¢ Y4eTOM UeHbl, koTopas Bbina Gol
nonyvyeHa Npu NpPOgaKe akTuBa UNM ynnadeHa npu nepepade obsisatenscrea B pamkax OObIMHOW coenku
MEXAY YHACTHUKaMK PolHKA Ha gaTy oueHKH.
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AKUMOHepHoe 061ecTBoO «HerocyaapcTBeHHbIN NEHCUMOHHBIN (hOHL,
«lecpecT»

TpUMeYaHUA K (OMHAHCORONK OTYETHOCTH (NpoforKerne)

3a 2017 ron
(8 mbicsivax pocculickux py6neil, eciu He yKasaHo uHoe)

CnpaBeanueBasl CTOMMOCTL  (PUHAHCOBLIX AKTWBOB W (PUHAHCOBBLIX ODA3aTeNbCTB  Donia,
YHMTBIBEEMbIX N0 CNpaBesnvBoi CTOMMOCTM Ha NOCTOAHHOW OCHOBE, PUHAHCOBLRIE AKTUBbI W
thuHaHcoBble 06A3aTenLCTBa GOHAA YYUTLIBAKOTCR NO CNPABeANBONA CTOMMOCTI Ha KOHEL KEKAOIC OTHETHOTO
nepvona. B Tabnuue Hmie npueedeHa wHOpMaUus OTHOCUTENBHO TOro, Kak OnpefenAetcs cnpaBelnnsan
CTOMMOCTb  A&HHBIX (DNHAHCOBLIX AKTUBOB U (DMHAHCOBbLIX OBSI3aTENLCTE (B 4acTHOCTH, ucronsayeman(-ole)

METOANKa(-1) OLeHKK M NCXOAHBIE JaHHbIE).

Cnpaseanueas CTOMMOCTh MPEACT3BNAET COBOM CymMy, HA KOTOPYIO MOXET ObiTh oBMeHeH (PUHAHCOBbIA
VMHCTPYMEHT B XOfe Tekyuwei onepayun wMmeny 3anHTepecoBaHHbIMW  CTOPOHaMK, KpomMe Cny4aes
BBIHYXKAEHHOM NPOZaKH UIYM NUKBMAALMK. Hannyunm noaTsepigeHuen cnpaseannBoi CTOUMOCTU ABNASTCH
KOTUPOBKA (DUHAHCOBOIO MHCTPYMEHTA Ha AKTUBHOM PbIHKE.

PeaynbTaTol OLEHKU CNPaBeArMBOM CTOMMOCTU aHammsnpyloTca U pacnpegensioTca no ypoBHAM nepapxuu
crpaBeanueoi ctoumocTy cnegyowmm obpasom: (i) kK 1 YPoBHIC OTHOCATCA OUEHKM MO KOTMPYEMbIM LiEHaM
(HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX PhIHIAX ANA MOEHTUYHBIX aKTUBOB W obasarenscTs, (i) ko 2 YPOBHIO —
AonyveHHsle C NoOMOUILID MeToA0B OLUEHKN, B KOTOPOM BCE ncnonb3yembie CyLLIECTBEHHbie NCXoOHbIe QaHHBIS,
NPAMO YN KOCBEHHO ABASIOTCS HabNoAaeMbIiMI ANA aKkTUea ik oBssaTensCTea (T.e., HANPUMEp, LieHbl), 1 iii)
oueHKM 3 YPOBHH, KOTOPbIE ABIAIOTCA OLEHKamMu, He OCHOBaHHbIMW Ha HabrioaaemMbiX poiHOHHEX AaHHbLIX {r.e

OCHOBaHbI Ha HeHaBRKgaeMbIX MCXOAHBIX AaHHbIX).

Huxe fnpencrasnedsl ypoBHY UepapxXiin QUeHKN cnpaaemnmaoﬁ: CTOMMOCTH NS NHCTPYMEHTOB, OTpamagMbix
no cnpasegnueo# CToumMocTH:

31 pexabpa 2017 ropa 31 nexkabpa 2016 ropa
Yposehb 1 YpoBeHs 2 YpobeHb 1 YpoBe#s 2
GuiHaHCoBBIE aKTHBL!, OLEHUBaeMble NO
CNPaBeAnVBON CTOUMOCTH Yepes npubLine unu
yBbITOK 2138 388 1313 379 1602222 878 112

Peknaccugmnkatims nHCTPYMEHTOB MEXAY YpoBHaMu 1, 2 nnu 3 nepapxuun cnpaseanvsoi CTOMMOCTY B TéHeHNe
roaa He NpousBoaKnacs.

Mo MHEeHUIO pyKoBOACTEA QOHAA CNPaBesiNeas CTOUMOCTb OCTasbHBIX (hIHAHCOBLIX aKTMBOB 1 0DS3aTensCTs
NpubnusuTensEHO paeHa wWx BanaHcoBoi CTOMMOCTW W OTHeceHa K Ypoedwo 2. Cripasepnueas CTOUMOCTL
hUHEHCOBBIX aKTUBOB K 0fA3aTenbCTB, pacnpefeneHHbiX Ha YpoBeHb 2, onpefensanacek B COOTRETCTBAM C
OBLUSNPYHATEIMY MOOESMAMNA ¥ PacvyeTamM GTOMMOCTW Ha OCHOBE aHanu3a [AWCKOHTMPOBEHHLIX ASHEXHbIX
NOTOKOB, Hawboree CYLIECTBEHHLIMM WCXOAHBIMKA MO KOTOPbIM ABNAETCA CTaBKa [AUCKOHTAPOBaHUA,

OTpaXKaoLas KPeaUTHBIH PUCK KOHTPareHTos.

[Onsi pacnpegeneHus MHaHCOBbIX MHCTPYMEHTOR M0 KATErOpuUsaM Nepapxni OUeHKM CAPaBeanuBoli CTONMOCTY
PYKOBOACTBO MCNONb3yeT npodeccnoHanbHble CywaeHus. Ecnu Ans oueHKkW CrnpasefivBoil CTOMMOCTH
UCTIONb3YIOTCA Habnojaemele AaHHble, Tpebylume 3HaYUTENbHBIX KOPPEKTUPOBOK, 3Ta OUeHKa OTHOCKTCA K
YpoBHIo 3. 3HaYUMMOCTb UCTIONE3YEMbIX A3HHbBIX OLIEHUBAETCA AN BCel COBOKYMHOCTU OUEHKN Cnpasennmveoh

CTOUMOCT#A.

14. Ynpaenexnue GOHAOM

HerocypapcTBeHtbiii  NEHCUOHHBIA  (OHA, SBNRIOWMACR pe3nieHToM POoCCrACKON bepepauumn, obiasan
cobnopaTe HopmaTuaHele TpeboBaHNA, B TOM Yucre:

s cooTBeTcTBME TpeboBaHuaM, NPeAbsBAREMbIM K MOpagky  pasMelleHus  HeroCyAapCTBEHHbIMU
NEHCKOHHBIMA  DOHAAMIU  CPEACTBE  NEHCUOHHBLIX  peaepBoB  (ycTaHosneHHoe  [focTaHOBNeHneM
Mpasutenbcrea PO ot 1 despans 2007 rona Ne 63 «0O6 ymeepxdenuu [pagun pasmewenus cpedcms
MEHCUOHHBIX PE3BPBOS HE20CYIaPCMEEHHBIX NEHCUOHHBIX (POHOOS U KOHMPONS 38 UX PasMeLeHUeM);
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AkumnoHepHoe obuwecTBo «HerocyapcTBeHHbI# NeHCUOHHBIA (DOHA
«ethecT»
Mpumedanns K htHaHCOBOW OTUETHOCTU (poaonxKeHue)

3a 2017 ron
(@ mbicsiyax poccutickux pybneli, ecnu He yKazaHo UHoe)

» cooTBeTCTEKE TPeDOBaHWAM, NPESbLABNREMbIM K HOPMATHBHOMY pa3Mepy CTRAxXoBOro pesepna, nopaiky
&ro (hOpMUPOBAHNA U UCMOAL3OBAHNA (YeTaHoRNEHHOE [Npukasom depepanbHoi cryxbbt No PUHAHCOBLIM
peiHkam o1 18 mapra 2008 roga Ne 08-11/n3-H « 6 ymeepxGeHul NONOXEHUS O CIMPaxosom pe3epee
HEeoCy0apemBeHHO20 RBHCUOHHOZ0 hoHda»);

e COOTBETCTBME MUHUMANLHON BEIUYNHE! ASHEXHON OLEHKI NMYILECTBa ANS obecreveHis yCTaBHOMA
pesTensHocTy horaa TpebSosaHuam 3akora oT 7 man 1998 roga Ne 75-93 «O HeaocydapcmeeHHbIX
NEHCUOHHBLIX (hoHAax».

e cooveevcTBUE TpeboBaHnaM YkaszaHusa bawnka Pocoun ot 7 thespana 4282-Y "0 ¢hopmax, cpokax u
nopsdke cocmasrieHus U npedcmaenenug e Bark Poccuu omyemyocmu 0 0esmenbHOCIU, 8 MOM Yuche
MpeBosaHusx K OMHYeMHOCMU Mo 0693aMeTbHOMY TeHCUOHHOMY CIMPax08aHLI0, He2oCy0apCmeeHHbIX
IeHCUOHHBIX (hOHO0S, NOPAGKE U CPOKAX Packpbimus Gyxeanmepckol (huHaHcoeol) omyemHocmuy,
ayOUMOPCKOE0 U aKmyapHO20 3aKiIoHeHUL He2oCy0apCmMEeHHbIMU MEHCUOHHLIMU (oHOaMU"

KOHTpONb 32 BLINONHEHWEM YKa3aHHbLIX BbILUE HOPMAaTHBHBIX TpebosaHnil OCYLIECTBNRETCA Ha EXEMECAYHOM

OCHOBE C NOATCTOBKON (POPM OTHETHOCTY, COAEPMALUMX COOTRETCTBYIOWME PACYETHl, KOTOPLIE NPOBEPAIOTCA

MpesuaexTom doHaa.
domg, Talke cobnioaan cneaylolwme TpebBoBaHUA K COCTaBY M CTPYKTYPE aKTUBOB COBCTBEHHLIX CPeacTs!

* cooTBeTCTBME TpeboBaHWAM, NPeabABMAEeMblM K COCTaBy WM CTPYKTYpe aKkTvBoB, NpuHUMaeMbiX ANA
NOKPBLITIYA COBCTBEHHBLIX CPEACTB HEroCyAapCTBEHHOMO NEHCHOHHOFG (POHAA (YCTaHOBNERHOE YKasannamu
Bartiia Pocouun ot 30 mas 2016 Ne 4028-Y «O nopagke pacyeTa coBCTBEHHBIX CREACTB HeroCyAapcTBeHHbIX

FIEHCUOHHBIX (DOHADBY);

e COOTBETCTBUE BENMWMUHE AEHEXHOW OLeHKW coBCTBEHHbIX cpeacts doHAa B cymme He meHee 150 000
TeiCAY pyBReil cornacHo TpeGoeaxusm degeparnbHoro sakoda or 7 maa 1998 roga Ne 75-03 «O
HEroCyAapCTBEHHbBIX NEHCUOHHBLIX (hoHAaX».
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AKuMoHepHoe obuecTBo «HerocyaapcTBeHHbIW NEHCUOHHbLIN (POHA
«[echpecT»
MpumeyaHus K UHAHCORON OTHETHOCTH (MpoaomKkeHue)

3a 2017 ron
(@ meicavax pocculickux pybneli, ecriu He yKa3aHo uHoe)

15. YnpasneHnue puckamu

B pestencHocT AQ «HN® «FediecT» MOTYT BO3HWKATL pasiKdHble BALL PUCKOB, peannaalus KoTOpbLIX
crocobHa NPensiTCTBOBATL AOCTMIKEHUIO Lieneik AeaTensHOCTY 1 BbINONHeHNo dhyHkuuin AO «HINP « ledect»:
1. PUHAHCOBLIE PUCKK — PUCKU DMHAHCOBLIX NOTEpb, KOTOpble MOMYT BOSHMKHYTbL B pesynkTare BhajeHuA

HUHAHCOBBLIMU AKTUBAMU 1 COBEPLIGHKUA onepaLnii ¢ (DUHAHCOBLIMI MHCTPYMEHTaMK!

o KpeAWTHBIA  pUCK =  PUCK  HEWCMONHEHWs  [OIMKHUKOM  (puHaHcosbix  0DA3aTenscTs  WAK
HEBNaronpuaTHOrO W3MEHEeHWss WX CTOMMOCTU BCMNEACTBUE YXYALUEHWA CrnocobHOCTU  [OIMKHMKE
MCNONHATEL Takwe obssaTenscTea,

®  PbIHOYHBIA PUCK — PUCK M3MEHEHUS! PLIHOYHOW CTOUMOCTY (PMHAHCOBLIX @KTUBOB W WHCTPYMEHTOB,
CBASAHHLIA C N3MEHEHVEM KOHBIOHKTYPbI (PUHEHCOBOIO PhiHKa,

¢ PUCK MMKBWIHOCTK — PUCK HECTIOCOBHOCTY CBOEBPEMEHHO NCMOMHUTL (PMHaHCOBbLIe 0bsA3aTensLCTBa UK
CBOEBPEMEHHO Pearnu3oBaTh (PMHAHCOBLIE aKTUBELI KWNW WHCTRYMEHTDI.

2, HeduHaHcoBble puckn — CReaylowue puckd, BO3HWKaowwre B geaTeribHocTh AO «HMd «Tedecr» B
pesynLTaTe BrusHWA BHYTPEHHUX Y1 BHEWHWUX (DaKToOpOos:

& CTPaTErn4yeckuit PUCK — PUCK HEAOCTWKEHMA LUenei AeATEeNbHOCTW, HeHaanemailero BeiNoMHEeHWA
GyHKUKR donHaa scneacTere otunboK (HEAOCTaTKOB) TPK NPUHATYK PELUEHKRA, ONPEeAEnsoLLNX
CTPATErnio QeATENbHOCTH W Pas3BUTUA DOoHAOE, UMK WX HECBOEBPEMEHHOFO MPWHATUA, B TOM 4HUCNE
BCNEacTBue Heyqerta (HeLoCTATOYHOrO Y4eTa) Wnk HecBOeBPemMeHHOTO pearnpoBaHWA Ha BHEWHWE
thakTopbl, YrpoXaioLme LeHoBOH 1 (MHAHCOBOR cTabunkHocTy Poccuiickoi Peaepauuy;

e penyTauvonHbiit puck — puck yliepBa penosoi penytauud POHZE BCNEACTBAE HEraTUBHOMD
BOCAPWSTHA €ro AeATensHOCTY OBLecTBOM;

»  ONEPaLMOHHLIA PUCK — PUCK HEraTMBHLIX MOCMERCTBNA Ans PoHAa BCneacTane HapylueHuit Busnec-
npoyeccos doHAa, HefOCTATOMHOR 3(hMEKTUBHOCTN BW3HEC-NPOLIECCOB W OpraHU3aLMoHHOl
cTpykTYphl doHga, AeitcTanii (BespeicTann) paboTHukos Ponaa, cboes B paboTte unm HEAOCTATOYHOR
thyHrUmoransHocTn UT-cucTenm, oBOpyLOBaHUd, a Take BCNeACTBUE BAWAHWA BHEWHWUX thakTopo.,
NPensITCTBYIOLLUX JOCTWKEHWIO Ueneh BeATENbHOCTYU U BLINONHEHWIO thyHKuhA Dotga.

3. AkTyapHble pucku (crieyuduueckne puckn ofecneveHns  PUHAHCOBOR  YCTOWHKMBOCTU Hd) -
HerpeaBUaeHHbIe B pPaMKax akTyapHslX MOAEMEeR OLUEHKN V3MeHeHWs AeMOrpaguqeckux nokasarened,
BAASIOLLAX H2 BOSHWUKILVE 1 BO3HUMKAOWMe B Byayulem obrsaTensctsa PoHAa, B YACTHOCTH NP Bhinnare
AOMMU3IHEHHBIX NEHCWIA YYACTHMKEM W 3aCTPaXOBaHHBIM NULaM.

Paannutblie Buabl puckos QoHLa MOryT ObiTh B3aUMOCBS3aHb! Mexay CoBON, pearuvsalius OQHOrO PUCKa MoXeT
U3MEHSTE YPOBEHb WITU NPUBOAWNTE K Peanvsauui ApYruX pUCKOB.

B ®oHOe CywWecTBYIOT permamMeHTbl RO YHNPaBNeHwio PUckamu, ONpeaefiflone OCHOBHBIX YHACTHWUKOB U
pacrpefenexne hyHKUMRA B pamkax cucreMet ynpasneHusi puckamn HIN® u meToaniin no oueHke PpUcKos.
CucTema ynpaBneHns pruckamn CoOTBETCTBYET CTanaapTam ynpasneHua puckamu ans Hd, paspaboTanHbiM
HAlM®,

Cyb6vekTamu ynpaenesus puckamu PoHga ABNAKOTCA:
o CoBer AUPeKTopos;
{peanpenT,
KOoMUTET NO YNPaBNEHMIO pUCKamu;
CnyxGa ynpasneHua puckamu;
CTPYKTYpHble nogpasgenenns GoHaa — BRaaesibLbl PUCKOB.

Bece cybbexrbl ynpaBneHws puckamu PoHAa BLINONHRIOT Criefylolyne OCHOBHbIE (DYHKLUMW no
yrpaeneHno puckamit PoH[a B HacTy, OTHOCAIGACH K X KOMMETeHLUM B COOTBETCTBAW C 38KOHOASTENECTBOM
Pocculickon degepauny, HOpMaTUBHLIMW N UHBIMW aKTaMu PoHAa:

¢ FPUHAMAIOT PELUEHIS NO BOMPOCAM JEATENLHOCTH POHAE, KOHTPOIMPYIOT WX BuINONHEHWE,

* paspabaTbiBalOT, PacCMaTPLUBAIOT, COrMacosbiBAT, YTBERKAAIT W BbINOMHADT  AOKaNbHbIE
HOPMAaTWBHEIE K WMHble akTel doHAa, B ToM uYWCNe perynupylolliMe BONpPOCHE YNpaBnesus puckamn
doHAa;

* [IOOFCTABAWBAKT W PACCMATPMBAIOT OTHETHOCTL O PUCKAX;

*  COOENCTBYIOT pasBuThio puck-kyabTypel 8 AO «HMP «letbecTy.
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AkuuoHepHoe obuiecTBo «HerocyapcTBeHHbIN NEHCUOHHBIN (POHA
«lecbecT»
Npumeyanunst K GUHAHCOBON OTHETHOCTH (MPOAONKEHUE)

3a 2017 ropg
(6 muicavax poccuilckux pybiied, ecau He ykalaHo uHoe)

15. YnpasneHue puckamu (npoaosmkeHne)

Coser [lupekTopoB ocywiecTBNAET cneayiowme yHKUMM B obnacTyn ynpasneHns puckamu:
»  YTBEPXAEHME MONWTUKW YpaBleHus puckamu, coaepxallen ocHOBHbIE NPYHLUALI (nopxoabl) suABREHNS

PUCKOB, OpraHusaliny npoLecca ynpasneHus puckami, U3MepeHna 1 OLLeHKU pUCKOB,

e Yyactue B YTBEPKOEHUM W OCYWECTBNEHWE KOHTPOMA 3a peanusalned MEpOTNpPUaTUl B pamikax

Oprasn3aLun CUCTeMbl YNPaBNerns puckami, B TOM HUCTIe yTBepXaeHue:

v peecTpa PUCKOB - BHYTPEHHEro fokymeHTa POoHAa, B KOTOPLIA BK/HOYAIOTCA BBLIABMNEHHLIE PUCKN U
pesynbTark! MX OLEeHKH, a TaK e YCTaHOBReHNE [ONYyCTUMOro YPOBHA PUCKa (pucK-anneTuT), KOTOPbIH
rotos HecTu QOHA, 110 PasnkiHbIM BUAEM PUCKOB;

v BHyTpeHHero JokymeHTa OOHAA, COAEpXKaLLero KpUTepuis 1 pakTopbl, oRpeaenatowme obnem cpeficTs
NEHCUOHMBIX HBKOTMAEHUA ¥ NEeHCHOHHbIX DesepsoB PoHAZ, nepefasaemMbiX B ACREpUTENLHOE
ynpaenexe ynpasnsiowen KOMNaHum;

v BHYTPEHHIX AOKYMEHTOR, COAEPKaLYMX ONUCaHNE NCNOMb3YeMbIX CLEEHAPUEB CTPECC-TeCTUPOBaHUA,

¥ NfaHa MeponpusiTUi, HanpaeneHHbIX Ha JOCTUXEHWE [JOCTATOMHOCTY aKTUBOB, B CAY4ae BLIABNEHUA B
pPe3ynbTIaTe CTPECC-TECTUPORAHUA HEAOCTATOUHOCTU aKTUBOB ANA UCTHOIHEHWUA obsasarenscTB PoHAa,

¢ PaccmorpeHue oTyeTa O geatensHocTi PoHAa No opraHusalin cUcTeMbl YNpasBNeHns puckamu, B TOM
wcne o aesTensHocT GoHAA N0 YRPaseHUIo pUckamin v KoHdnukTom niTepecos B Gonfe.

lMpesanpent QoHaa ABNAETCS OTBETCTBEHHBIM 33 OPraHWsaLrio CUCTEMbl ynpaeneHus puckamn u 3a

COOTBETCTBME AeATenbHOCTH BoHAa BHYTPEHHUM fokymenTam doraa, paspaloradHbiM B Pamkax CUCTEME

YIPaBNeHUs PUCKaMI, B paMKaX [aHHO# ponu K komneTexyun [pesnaeHTa OTHOCATCA CNEAYIoLue BONPOChL

s opranusauns 3hheKTMBHOR CUCTEMBI YIIPABAEHNA PACKaMUA, NO3BOSAIOLIEH NASHTUPUUNPOBETE U OLUEHNTL
AOTEHUNANLHLIE PUCKN,

o obecneyeHve ynpasneHust puckamu, SO3HVKaIOWMMK B AeATenbHOCTY POHAA, B TOM YWCHe NOCPEACTROM
JenernpoBaHuns NoNHOMOM KA,

e  YTBEPKAEHVE OPraHMsaLiOHHOR CTPYKTYpl ®oHaa, oTsBevaioulel noTpebHocTsM u obecnevuBalouled
aneksaTHBIf KOHTPOMb W CHUKEHNE PUCKOR;

e YTBEPWAEHME BHYTPEHHWX FPOLESYP W pernameHtoB B oONacTu ynpasfieHus puckamu, B TOM Hucne
COOTBETCTBYIOWMX BHYTPEHHWX HOPMATUBHBIX JOKYMEHTOB NO YNPasneHuo oTAeNbHLIMA BUaami DUCKOB
YTBEPHAEHNE KOTOPLIX HE OTHOCKTCA K KomneTeHuun CoseTa [JupekTopos;

*  PACCMOTPEHWE OTHETOB MO YNPaBNeHUio puckamy PoHAA U NPUHATUE COOTBETCTBYHOUIMX MED B paMKax
CBOER KOMTIETEHLWN,

¢ rpefoctapnenne Cosery [upekropoB @oHAa OTYETOB, COMMAcHO  yTBEPHASHHLIM - BHYTPEHHUM
HOPMaTnBHbIM QOKYMEHTaM,

o OBLMA KOHTPOMb 3a (DYHKUWOHMPOBAHWEM CMCTeMBl YNpaBneHws puckamn Gonpa obecneveHve
cobnmoaeHua POHAOM YCTaHOBNEHHLIX TpeGoBaHui k OpraHusalm paboTel PUCK-MEeHeIKMEHTa.

KomuteT no ynpasnexunio puckamm AQ «HN® «Medhect» - NOCTORHHO AeHCTBYIOWUIA KonnervaneHsLIi oprat

®OHAA, K KOMIETEHUMM KOTOPOTO OTHOCUTCS MPUOPUTU3ALWNS PUCKOB 1 NPUHATHE PELUeHMA O mepax

pearuposaHus Ha pucku. KoMUTET No ynpaBnexsuio pUckamu paccMarpuBaeT Cnegyoiine Bonpock:

e BOMPOCHI, CBSI3aHHBE C YCTAHOBRNEHWEM NUMWTOB UM OFpaHWYEHM?n Ha OTAesibHbie UHAHCOBBIE
WHCTPYMEHTBI B PaMKaX YTBEPHAEHHOMO PUCK-aMMeTUTa, 8 TAKKE KOHTPONS 328 HUM,

*  pPAcCMOTpEHME PerynsipHOi OTYETHOCTH NO BWAaM prcKOB;

e yTBEPKAEHNE NI1aHa MEPOTIPUATHIA MO PearnpoBaHWIO Ha PUCKOBEIE CoBLITUS.

Cnyx6a ynpaenewuss puckamu AQ «HM® «ledect» ABNAETCA CTPYKTYPHbIM  NOAPA3AENEHUEM,

OTBETCTBEHHbLIM 32 PA3BUTHE CUCTEMBI YAPaBAEHUS puckami POHAE, BEIONHAET creaytolne dyHKUWN:

»  NOAFOTOBKE COBMECTHO C 3aMHTEPECOBAHHLIMU CTPYKTYPHbIMM noapasaeneHuamMun Ponaa BHYTPeHHRX
LOKYMEHTOB, paspabaTbiBaeMelX B paMKax cucTeMbt ynpasnenus puckamu ®oHaa;

e KOOPAMHALMA BEATENLHOCTW CTPYKTYPHBIX nogpasfaeneHni doHaa no BorpocaM Ynpasnenus puckamu
GoHaa; ’

s MOHWTOPWHT CHCTEMbl ynpaBneHws puckamn @oHaa, B T.M. CODNICAEHWR BHYTPEHHWX ¥ BHELHWX
TpeBoBaHWi B YacTV YNPaBNEHUs PUCKaMN, KOOPAMHALMA POLECCoB ynpaBneHns puckamn PorAa,

* VHOpMUpOBaHWE PYKOBOACTBE POHAA O puckax PoHaa W ynpasneHnn umm,

e ONMpefeneHue, OUEHKa, UBMEPEHUE ¥ MOHUTOPWHI pUCKoB POHAS B GOOTBETCTBUM C paspaboTarHbIMU 1
YTBEPKAEHHEIMN POHAOM NOAGHKEHWUAMW, METOAUKAMYK W NpOUSRypamn,

¢ pPEHOCTaBREHWE OTUYETHOCTW NO PUCKEM, YCTAHOBNEHHOW BHYTPERHUMW HOPMATUBHBIMI aKkTamu.
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AKumnoHepHoe obuecTBo «HerocyaapcTBeHHbIA NEHCUOHHBIN hoHA
«l"edhbecT»
Mpumedannsa K QUHAHCOBOW OTHETHOCTY (NpoJoKeHne)

3a 2017 rog
(8 mbicsvax pocculdckux py6bned, ecriu He yKasaHo uHoe)

15. YnpasneHue puckamu (npoponxeHue)

Brapenblbl PUCKOB - CTPYKTYPHBIE NogpasaeneHud ®oHaa ocylecTsnsioT HenocpeacTBeHHoe ynpaBsenne
puckamn doHpa (B TOM YMCNe WX MAEHTUDMKALMIO, OLEHKY W pearnpoBaHue Ha puckW) B COOTBETCTBUM C
HacToswelk MNONUTHKON, BHYTPEHHUMYK AoKyMeHTamu $oHAa, B TOM 4uCne AOKYMEHTaMu, KOTOphbie MOoryT
paspabaThiBaThCa BNagenbUaMn pUcKoB B LENSX PerynupoBaHns oTAe/bHBIX BOMPOCOB ynpasnetus puckamm
C YYETOM CReLduKA MX AeSTenbHoCTM. OCHOBHBIMI (HYHKUMAMU CTRYKTYPHbIX noapasfeneHuit dovna —
BNAJENbLUER PUCKOB B 0BNacTy yNpaBneHns puckamn ABIAIOTCH:

1. BLIRBNEHVE BOSMOXKHbLIX CRY4aes BO3HUKHOBEHUA pUCKa, PeanbHbLIX UNn NoTeHUWanbHLIX, OTpUUaTe1bHbIX
TeHASHUUA, CBNABTENbCTBYIOWMX 06 YCUITEHWN pUCKa, aHarnn3 (DakTopos, BAUAIOULKX HE BOIHUKHOBEHNE
PUCKOB, W OUeHka maclutabos npegnonaraemoro yobiTxa,

2. yuacTue B pa3paboTKe METOANMECKOH N HOPMATUBHON AOKYMEHTAUWK NO YNPABNEHMo PUCKAMM,

3. peanusauus YTBePHESHHBIX MEPONPUATHIA N0 PEArMPOBAHIKIO HA PUCKOBELIE COBLITUS

4. 1IOATOTOBKE HEOBXOLVMOIA OTHETHOCTY 1 NpegocTasneHne ee B CnyxBy yripasrneHus puckamu.

Ha CTPyKTypHble NoApasgeneHns (nuua), coBepuiaime AesTenbHOCTE N0 BRISBNEHNIO, N3MEPEHMO 1 OLUEHKE
puckos dowaa, paspaboTke BHYTpeHHUX AOKYMEHTOB doHAa MO KOHTPONIO 3a COOTBETCTBUEM puUCKa
YCTaHOBNEHHbIM DOHAOM OrpaHuueHnsiM pucka, He MOryT BbiTb BO3NOXEHb! OBA3IAHHOCTY MO 3AKMIOUEHUIO
COENOK NPY NHBECTUPOBaHUW (pasMellieHnr) CPEACTB MEeHCUOHHBIX HakonneHwi unn pesepeos (8 TOM Yucne
BLIGOP YAPABNAIOLEH KOMAAHUM W onpeaeneHue obbema CPeACTE NEHCHOHHBLIX HaKOMNEHWR K NEHCUOHHBIX
pesepeos GOHAA, NepeaBaeMbiX B JOBEPUTENbHOE YPaBneHne KORKPETHON ynpaBnaiowei KoMnanni).

CooTBeTCTBME (DaKTUUECKOIO YPOBHS PUCKOB YCTAHOBNEHHbLIM NIUMUTAM!

Puck Runsnt YposeHs pucka Ha 31.12.2017 ropa
KpeguTHbiA prck 2% oT obLiek CTOUMOCTY aKTHBOR 0.67%

PBIHOYHBIA PUCK 1% o7 obuiel CTOMMOCTY aKTUBOS 0,08%

Puck nuksnaHocTh 2% o1 obiel CTOMMOCTY aKTMBOB 0,37%

Puck KoHuenTpaymn YOOBNETBOPUTENbHLIHA yAcBneTsopuTesibHbIR
OnepaunoHHsIiA pUcK YAOBNETEOPHUTENLHEIA YAORNETROPUTENEHBIA
PenyTaUuoHHbIR PUCK PA0BMETBOPHTERLHEIR YAOBAETBOPNUTENbHbIA

AKTYSPHbIA PUCK YAOBNETBOPUTENBHbIA YACBNETROPHTENLHBINA

Cnyx6G0i ynpaBneHus pyuckamy OCYLLECTBMASTCA aHanu3 COOTBETCTBUS YCTAHOBAGHHKbIX NIMMUTOB U, B CityHae
NpeBLILLEHNS JOMYCTUMOTO pasmepa akTuBOB, HaXOAALWNXCA NOA PUCKOM, & Taloke B LENAX CHIKEHWA doHOoM
PLIHOYHOFO ¥ KPEAUTHOTO PUCKOB, YMPaBnsaiolWwuM KOMANaHWAM HanpasisioTes nucbma C npocLOON FIOACHUTE

CMTYaLuIo O aKTUBamM CyLLeCTBEHHOTO pasmepa.
Mo mepe HeobxoanmocTy doHg NPoBOANT cobpanns © NpeacTABUTENAMU YNPaBNAIOUMX KOMNaHWi,

Ha OCHOBBHMM MOMNYYEHHOW WH(MOpMaLMu [enaeTca BbiBOA O HeobxopumocTh wiv o6  OTcyTCTBAM
HeoBX0AUMOCTY NPOSaXU aKTUEA.
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AkuuoHepHoe obuecTBo «HerocyaapcTBeHHbIA NEHCUOHHbIA (POHA

«ledecT»

fApumeyvanust K GUHAHCORBOM OTYETHOCTH {NIPOAOIIKEHNE)

3a 2017 rog

(8 mbicayax pocculickux pybneil, eciu He yRasano UHoe)

15. YnpaBneHue puckamu (npogorxeHue)

npeﬂﬁOﬂO)i(EHMﬂ, KCNoNbL3oBaHHbIE NpK  oUeHUBaHWK  [OCTATOMHOCTH CCbOpMVEpDBaHHbIX MeHCUOHHbIX

oBA3aTeNLCT. 110 06H38TEHbHOMy NEeHCUOHHOMY CTpaxoBaHuio, npeacraBneHbl HWKe:

31 nekabpn 2017 r.

31 nexabpna 2016 r.

CTaBKa QUCKOHTUPOBAHWA
Oxmpaemoe pacnpeaeneHie oXoAa Ha cHeTa
PacTopxenns

CpegHuit BO3PAcT BLIXOLE Ha NEHCUI0

- My»4mHb)

- KeHuuHb

Tabnnua cMepTHOCTH

{BEPOATHOCTM CMEPTY 33BUCAT OT NONA ¥ RO3PACTA U BKIO4AIOT
oxuaaenmblie Byaytine yiydlieHs)

Oxupaemas  NPOAOTDKATENLHOCTL  XU3HK B NEHCUOHHOM
BO3pacre:

- My>RUMH

- HeHILnHbI

Temn pocTa pacxoaes

6,29%
5,33%
11% - 4%

60 net
55 ner

20 ner
29 ner
3,7%

6,63%
5,62%
9% - 7%

60 ner
55 neTt

17.4 ner
26,9 net
3. 7%

MNpeanonoXeHna,  WCNoNb3oBaHHLIE APU NPOBEepKe

afeKearHoCT  CPOPMUPOBEHHBIX  MEHCUOHHbBIX
06A3aTEsbCTB MO HErOCYAAPCTBEHHOMY NEHCUOHHOMY obecneqeHuio, NpeacTaBneHbl Huxe:

31 pexabpn 201771,

31 gexabpn 2016 r.

CraBka QUCKOHTUPOBAHMA
Oxuvpaemoe pacnpejenelne 40Xoaa Ha cueTta
Oxunnaeman MHASKCALUA NEHCUE

PacTopxeHna (Ha atane HAKOMNEHWA)

PacTopieHis (Ha aTane BoINNATE: NEHCUK)

CpegHuil B03pacT BbIXOAE Ha REHCYIo

- MyuuHb

- WeHuimnel

Tabnnua cMepTHOCTH

(BEpOATHOCTH CMEPTH 3aBKCAT OT Nona U BogpacTa
¥ BKITIOMAKT oXuaaemble Byaylime yryyiieHmns)
Onmaaeman nNpPOACTDKATENHHOCTE  JKM3HW B NEHCWOHHOM
BO3pacTe

- My>R4MHbB!

« HeHILWHB!

Temn pocTta pacxogos

5,13%
4,36%
0%
0,6%

0%

60 ner
56 net

20 ner
29 net
3.7%

5,25%
4. 47%
0%
0,9%

0%

60 ner
55 ner

17,4 net
26,9 net
3,7%
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AKkuuoHepHoe obulecTso «HerocyaapCcTBeHHbLINA NEHCUOHHBLIA (POHA
«"ecpecT»
MpumeyaHus K (hHHAHCOBOK OTHETHOCTH (NPOAOMKeHKE)

3a 2017 ron
{68 mbICAYax pocculickux pyGnell, ecau He ykalaHo UHoe)

15. Ynpasneuue puckamu (npoaomxerune)

B ®oHae npuHATa «YMEPeHHO-KOHCEpBaTWRHAA CTpaTerya WHBECTUPOBAHWA MEHCUOHHBIX HAKOMIEHWHA,
NEHCNOHHBIX PE3ePBOoB 1 COBCTBEHHBIX CPEACTBY.

OCHOBHBIMU Lenamn cTpaTeriu ABNsAeTcs COXPaHHOCTL Y NPEYMHOXEHNE NOSYYEHBEIX B yNpaBneHe CpencTs,
OrpaHNUEHNe PUCKE MHBECTULIMOHHBLIX MOTeps. NPH 3TOM COXPAHHOCTL SBISETCs Be3yCnoBHOR 1 NPUOPUTETHON
Lenblo. o NPEYyMHOMEHNEM fIOHUMAaEeTCA nonyyeHne JOXOAHOCTK YHBECTUPOBAHUA,
B CPEAHECPONHOM W JOATOCHOYHOM Nepuoie, He HWKe MHMIALWA W Bbllle CTapoK No Aeno3nTaMm BeAyLInX
poccKuickx BaHKoB.

duHaHcoBLIE akTuskl PoHAA NO pefiTuHram no coctosHmio Ha 31 fekabps 2017 roga n 31 nexabpa 2016 ropa
npeacTasneHs! Hmke 8 Tabnuye:

KpeauTHbiA
PEUTHHT He
8BB BB 8 npucBoeH Wroro
31 pekabpn 2017 rona
JeHenHle CPEACTBA ¥ UX IKBUBANEHTI 1347 31218 1266 110 33 641

Denosutbl B Bankax - 154 028 - - 160 028

GuHAHCOBbLIE AKTHBL, OLEHWBAGMBIE MO
CHPABEANUBOH CTONMOCTY Yepea fIpubelrib Uitk
yObiTOK 1949 704 1483 947 12 230 5887 3 451 767

[ebuTopckan 3af0nMeHHOCTD - - 1384 1384

Hroro thHaxcoBLIe aKTHBLI 3635736
31 nekabpn 2016 ropa
JeHexusie CPeECTBA ¥ IKBUBANEHTL] ) 2782 1310 169 4 261
Henosutk & Gankax - 151 086 - 2 151 088
OUHAHCOBLIE BKTUBLI, OLIEHWBAEMBIE NO

CIPABEAANBON CTOUMOCTH Hepes npubeink wnn

YO LITOK 286 344 2 098 802 M7 95 071 2480 334
AebuTopckan 3a40NKEHHOCTL - - - B5 273 85 273
HToro thtHaHCOBLIE aKTHBLI 2 635 683

DUHaHCOBbIE aKTVBbLI, (hHaHCOBblE 06:A3aTeNbCTBA, NEHCUOHHBIE PE3epBbl U HakonneHws PoHAa 00 cpokam
noraileHns no coctosHwo Ha 31 nexkatpa 2017 v 31 fekabpa 2016 roga npeacrapneHs! Hxe B Tabnuuax;

Cpox

Lo norawexnns 31 pexabpna

socTpebo- He 2017 ropa

BaHUA Do repa 1rop-5ner Bonee Sner  ycraHosnew Wroro

HeHexble CPERCTEA U KX 3KBUBANEHTLI 33 941 - - - - 33 941

[enosnTs: 1 ApoYNe pasMeLieHHbIe CPesCTeaE B - 150 028 - - - 161 028
KPEAWTHBIX OPraHU3aunax 1 Gaxkax-

HepesnaeHTax
$UHAHCOBLIE aKTUBLI, QLUEHWBAGMbBIE NO - 868 800 1704 780 635795 242 393 3 451 767

CNpaBesAnBoi CTOUMOCTH, MIMEHEHUA KOTORON
oTpaxalTes B cocrase npubsinm unu yoerrka:

[1eBUTopcKan 3aA0MKEHHOCT, - 1384 - - - 1384
UToro teMHaHCOBLIE GKTUBLI 33 941 1020212 1704780 635795 242 393 3637120
OBssatenbcTsa no gorosopam ob ofissatencHowm - (147 879) (590 977) (2271 783) - (3010639)
NEHCUOHHOM CTPAXOBAHUH
OBA3aTeNLCTBA N0 40rOBOPam - (23 302) (1 407) {285 014) - {399 723)
HETOCYAAPCTBEHHOTO TEHCKOHHOTO oBecneyeHnn,
KNACCHNUMPOBAHHBLIM K&K MHBECTHLINOHHBIE C
HETaPaHTUPOBAHHON BOIMOMHOCTLIO NONYUEHUS
KONGRHUTENBHBIX BLITOA
KpeauTopcKan 3agofmkeHHOCTb - (3 853) - - - {3 853)
HToro touHaHcoeele oBazarenscTea - {175 034) (682 384) (2 556 787) - {3414 215)
PazHuua mexay hOUHaHCOBBIMY aKTUBAMW 1
ofA3aTensCTRAMY HapacTAOWUM UTOTOM 33 941 879119 1 901 514 (19 487) 222 805
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AkumoHepHoe obuecteo «HerocynapcTBeHHbLIN MeHCUOHHbLIA POHA

«edpecT»

MpumedaHus K IMHAHCOBOR OTYETHOCTH {NpoROIKeHHe)

3a 2017 ron

(8 mbicsidax pocculickux pybned, ecnu He yKasaHo uHoe)

15. YnipaBnexue puckamu (npoaornkexue)

Cpox
bo norawerua 31 nexabps
socTpebo- Bonee 5 He ycraHoB- 2016 roga
BaHMA Ho ropa 1 rop-6 ner ner nexd Wroro
JeHexXHble COEACTBA N WX JKBKBANEHTDI 4 261 - - - - 4 261
[lenocanTsl ¥ NpoUne pasMmeLieHible CPEACTBE B - 151 088 - - - 151 088
KDEANTHBIX Opradnaauax n BaHKax-HepesnieHTax
PUHAHCOBLIE aKTWBEL!, OLEHHBAEMBIE N0 - 792 523 1408 169 71314 202 328 2 480 334
CnpaBegnMBOi CTOMMOCTH, M3MEHEHNR KOTOPON
OTPAXAILTCA B cocTase npulenn uny youiTka
NeButopcKan 3aA0MKEHHOCTE - 85273 - - - 85 273
WToro thmHancossie akTHBEI 4 261 1028 884 1408 169 77 314 202 328 2720 956
O6raaTenbeTRa No goropopam ob obraarensHom
NEHCUOHHOM CTPAXOBAHNY - (165 025) (462 BI6) (1 505 648) - {2133 570}
ObnzarensCcTBa N0 ROroBCpam HEroCy\apcTBeHHONG
NEHCUOHHOTO 0BecneyeHys, KNaconpuLnPOBaHHLIM
KaK MHBECTULIMOHKLIE C HEraPAHTHPOBAKKON
BO3MOMHGCTBIO IGNTYUSHNUA JONONHUTENBHEIX BbIrOA, - {37 503) (86 501) {238 126) - (362 130}
KpeanTopckan 3aj0MKeHHOCTE - {28 381) - - - {28 381)
Wroro druHaHcoBLIe oGR3aTeNLCTRA - (230 809) (549 397} (1743 775) - (2524081}
Paauuua mexay (huHaHCOBLIMKI aKTHBAMK Y
4 261 802 236 1661008 (5 453} 196 875

obBn3arenLCTaamMu Hapacralowim NTorom

PUCK M3MeHeHNA NPOUEHTHOW CTaBky. FPOUEHTHbIA PUCK BO3HWKaET BCNEACTEME BOSMOXHOCTH N3MEHEHNA
CAPaBeANMBOHA CTONMOCTU (PUHAHCOBLIX MHCTPYMEHTOB WMNN BYAywMX AEHEXHbIX MOTOKOB OT hrHAHCOBLIX
WHCTPYMEHTOR 1104 BIINAHUEM U3MEHEHNI NPOLEHTHBLIX CTaBOK.

OhdeKTuBHbIE MPOLEHTHLIE CTaBKW MO HUHAHCOBLIM MHCTPYMEHTaM, HenorawieHHbiM Mo COCTORHWIC Ha
31 pexabps 2017 roga n 31 aexabpa 2016 roaa, npeactasneHs 8 Tabnuye Huxe. Ananus Boin NOAFCTOBNEH HAa
OCHOBAHWN AaHHbIX 06 3(hhexTUBHLIX APOUEHTHBIX CTABKAX NO Pa3nUYHbIM (MHAHCOBLIM WHCTPYMEHTaM C
Y4ETOM YCnoBuii JOroBOPOB NO COCTORARNIO Ha KOHey roga.

31 pexabps 31 pexabps
2017 ropa 2016 ropa
% %
AKTUBLI
Renoautet B Hanxkax 7.15 g.17
Jonrostle (VHAHCOBLIE aKTUBLI, OLIEHMBAEMbIE N0 CNPABEANMBON CTOUMOCTU Hepes 047
7.79 .

npubeiib UK YBBITOK

Bce dyHaHcoBble akTUBbI POHAE, YYBCTBUTENbHLIE K N3MEHEHWIO MPOLEHTHbIX CTABOK, MMEIOT (HMKCMPOBAHHbIE
ctakit. Takm oBpasoM, PUCK M3MEHEHMS MPOLEHTHBIX CTaBOK BOIHWKAET fnasHbiM oOpa3oM B CBA3K C
HECOOTBETCTBUEN MEXAY CPOKaMK NOTAILEHNS aKTUBOB W OBA3aTeNbCTB, NMEIOLLMX (PUKCNPOBAHHLIE CTABKY.
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16.

AKuunoHepHoe obuiecTBo «HerocyapcTBeHHbIA NEHCUOHHBIN OHA

«ledpecT»

MpumevaHus K hUHaHCOBOR OTHETHOCTH (ITPOAOIDKEHME)

3a 2017 rog

(8 mbicaAYax pocculickux pybnell, eciu He yKasaHo UHoe)

Onepauun co CBA3aHHLIMU CTOPOHAMU

ropmalus 0 onepainax GoHga co CBRZaHHbIMI CTOPOHAMW NpeacTaBneta ganee.

31 nexabps 2017 rona

31 pexabpa 2016 roga

% or % or
COOTEETCTRYIOL COOTBETCTBYIOU]
ero axrvBea B ero aKTuBa B
Onepaumu COOTBETCTBUN Onepauum COOTBETCTBUN
€0 CBA3AHHLIMWA CO CTATBAMU GO CBA3RHHLIMK €O CTaAThSIMK
CTOPOHAMMU Hanaxca CTOPOHAMHU GanaHca
[eHexHbie CPeACcTBa W UX SKBUBANEHTb
~ CINOPOHBI, UMBIOUILE COBMECTTHEI]
KOHMPOMk U @nuaHue Ha QoHd 790 2 1311 31
BosHarpaxpgetve pykosoacTBa PoHza npeacTasneHo cnedylowmm obpasom:
2017 2016
% ot % ot
COOTBETCTBYHO COOTBETCTRYHO
Were akTHBa B WEro aKTMBa B
OnepauMy  cOOTBETCTBUK Onepauuys  COOTBETCTBUM
CO CBA3AHHBIMM CO CTATRAMMK  CO CBA3AHHBIMK GO CTATESAMK
CTOpOHAMKM GanaHca CTOPOHAMY BanaHca
BosHarpaxpeHne KnNOMEeBoOro
ynpasrieHYecKoro nepconana:
- KDAMKOCPOYHBIE BO3HABRaNIeHUR 10 13 159 36 16 153 57
13 159 36 16 153 57

Wroro

B otyeTe 0 npubbinax unu yBbiTkax v Npouem COBOKYNHOM goxome 3a 2017 u 2016 rr., Obtnn oTpaxeHs
CIeAYILMe CYMME!, BOBHUKILIME NO Onepaylsam co CBA3EHHbIMK CTOPOHaMMU:

2017 2016
% oT % oT
COOTBETCTBYH COOTBETCTBYIO
ULero aKkTMBa 8 ILErO AKTUBA B
Onepauun GCOOTBETCTEBUHN Onepaumnn COOTBETCTBUY
€O CHA3AHHLIMMU CO CTATLAMU  CO CBA3AHHEIMK CO CTAaTHLAMA
CTOpoHaM# BariaHca CTOPOHAMM GanaHca
B3HOCHI N0 ACrOBOPaM HErOCYAAPCTBEHHOIO
NEeHCHUOHHOFO obecneyeHn
- CMOPOHLI, UMEIOWLIE COBMECMHLIT KOHMPONE
Uy enuarue Ha QoHd 12 605 46% 33 349 66%
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AKuMOHepHoe oﬁu.;ecmo «Herocy,u,achBeHHbu?t NeHCUOHHbIN (bOH,Et
«"etpecT»
{TprMedannsa kK (hMHaHCOBOM OTYETHOCTH {NPOAONKEHWE)

3a 2017 roj
(8 mbicsadax pocculickux pybnell, ecnu He yKazaHo uHoe)

17. OcHoBHbLIE NPUHLMIEI YYETHOM NONUTUKA

3aaeBneHne 0 cooTBeTCTBMW. HacTealan (huHaHcoBas OTYETHOCTL OuiNa NOAroToBIIeHa B COCTBETCTBUU C
MC®O, BbinylieHHbIMA KomuTeToM A0 MexayHapoaHbiv craaapram (hUHaHcOBOM OTYETHOCTWM (nanee
«KMCPO»), n WHTepnpeTaisami, BbinyujeHHsIMK  KoMmuTeToMm no  MHTepnpetalnsmM  MexnyHapoaHbiX
cTangapTes usancosoh oTweTHocTy (panee «KMMCHO»),

Banora npepcrasneHns ot4yeTHocTU. [anas duHaHcoBan OTueTHOCTE MpefcTasneHa B ThiCAYaX
poccUiickux pybnedl (nanee «Tbic, pyd.»).

Mpoune KpuTepun BbLIGOPAa NPUHUMNOB npeaAcTaBneHws. [adHas QUHaHCoBas OTYETHOCTb 6kina
NOAroTOBNEHa UCXOAA M3 AonylleHus, uto doHA OYAET NPOAONKaTh CBOW AeATeNhbHOCTH B oBo3pumom

Gyayuiem.

OCHOBLI NOATOTOBKKM (hUHAHCOBOW OTueTHOCTH. DoHE NpumeHseT MCPO, Hadunan ¢ 1 aHeaps 2014 roja.
NaHHaa huHaHcoBas OTYETHOCTL MOATOTOBSeHa B cOoOTReTcTBUM ¢ MCPO Ha ocHose npaBun yuera no
fepsoHaYansbioil  CTOMMOCTH, € MOMPaBKOW Ha nepecuUeHKky (MUHAHCOBLIX aKTMBOos, OuUeHWBaemblX no
CRpaBeanuecl CTOMMOCTA uepes nNpubbinb #NKM yosiToK. BUHaHCoBas OTYETHOCTL Byaer nyGnukoBaTLes Ha
eXerogHo# ocHose. OTHETHOW AaTO rofOBO% (HUHAHCOBON OTYETHOCTH ABNseTea 31 nekabps.

MPUHLWNG!  YH4ETHOM NONWUTUKN, WCNONL3IOBAHHLIE NPU  NOArOTOBKE [AAHHOR (PUHAHCOBOW OTHETHOCTH,
npeAcTaBneHbl Hwke. [aHHLIe NPUHUMNE MPUMEHANUCH NOCNE[OBATENBHO B OTHOWEHUW BCEX Nepuofos,
NPeACTaBNEHHbIX B AaHHOW (PUHAHCOBOR OTUETHOCTH, €CAN He YKa3aHo UHOE.

MNogroToska HacToALLER (BdUHAHCOBOW OTUeTHOCTH B cooTeTcTBIM ¢ MCPO TpebyeT nenonkaosannst OLEHOK U
JONYLIEHWA, KOTopble BO3AENHCTBYIOT Ha oTpaxaemble B (PUHAHCOBOW OTUYETHOCTU CYyMMbl &KTUBOB W
0Bs3aTenbCTB, YCNOBHLIX AKTUBOB K 00R3aTeNbeTB Ha AaTy COCTaBNeHUA MUHAHCOBON OTHETHOCTY, @ TaKKe Ha
OTpaxaeMbie B (hMHAHCOBON OTHETHOCTY JOXOAEI Y paACXOALl B TEYEHME OTHETHOro nepnoaa. HecmoTps Ha To,
YTO TaKWe OLEHKM OCHOBaHb! Ha NMeILeNncs y PYKOBOACTBE UH(OPMALMY O TEKYLUNUX COBLITUAX U onepalusX,
(hakTU4eCKE Pe3yNnkTaThl, B KOHEUHOM UTOre, MOTYT OTAMYATLER OT 3TUX OLEHOK.

Nannas uHaHcoBan OTYHETHOCTL MOGTOTOBRNEHa B COOTBETCTBMM C NPUHUMNaMI ydeTa no VICTOpI/IL!@CKOfI’l
CTOMMOCTH, 3a WCKHOYeHeM HeKOTOPbIX OCHOBHLIX CpefctB W (*)VIHaHCOBle UHCTPYMEHTOB, KOTOPBIE
YUUTLIBAKHOTCA MO CTOWMOCTH nepeoueHKW unu CHpBB@AﬂMBOIﬁ CTOMMOCTI Ha KaXIYI0 OTHETHYIO Aary, Kak

AOACHASTCH HIKE.

VicToprYeckas cTOMMOGTL OBBIMHO ONPEHensieTcs Ha OCHOBE CNpaBef/MBoON CTOUMOCTY BOSHArpaxaeHus,
nepeaarHoro B o6MeH Ha ToBapbl 1 Yenyru.

CnpasefBas CTOUMOCTb OTPaXaeT ueHy, koTopas Obina Obi nonyyeHa npw NPoAaxXe aktuea UNK ynnaveda
npu nepenade obazatenscTea B paMKaX OBBIYHON chenku mexay yHaCTHMKaMH PbiHKa Ha [arvy OUeHKW,
HE33ABNCMMO OT TOrO, AIBMSIETCA NN Takan LEHa HENOCPeAcTBEHHO Habnopaemoi unl NomyveHHOR pacuyeTHbIM
NyTem ¢ #CroNnbL3oBaHMeM ApYroid MeTOAVKM oUeHKW. Tlpy OleHke CnpaBeAMBOW CTOMUMOCTY aKktvwea unu
ofsizatenscrea PoHAa YHWTLIBAET XapakTepuCTUKk akTuBa vy o0A3aTenbCTBa, €C/M YYaCTHUKW  pbiHKa
yunTbIBann Bbi TAKME XapakTepucTki Npn (hopMUPOBaHUM LieHE! akTuea knu 00A3aTenscTea Ha AaTy OLUeHKN.

doHE BepeT Byxrantepckuit yyer B cooTeetcTBum ¢ OTpacneeblmMu cTaHaapTami Oyxrantepckoro ydera.
HacTosuan huHaHCoBas OTYETHOCTL Bbifa NOArOTOBSEHa Ha OCHOBE AaHHbIX Byxrantepckoro ydwera ®oHaa,
CKOPPEKTUPOBAHHbIX COOTBETCTBYIOLIMM 0DPa3oM C Lensio npusegeting B cootsetctane ¢ MCPO.

bORA NPeAcTaBnseT CTaThu OTYETa O MNHAHCOBOM MONOMKEHWW B LENOM B NOPRAKE NukBuaHocTW. Pasbuska
JlaHHbIX MO BO3MELLEHWIO WAW NOralleHmo B TeHeHwe 12 Mecales nocne faTthl oTyeTa O (PUHEHCOBOM
NONOXeHun (KpaTKoCpouHble) v B TeueHue Bonee yem 12 MecAUeB nocne fjathl oTyeTa o (HUHaHCOBOM
MONOMEHUN (AONrocpoYHble) NpeacrasneHa 8 Mpumedanuy 20.
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AKuMoHepHoe obuecTBO «HerocyaapcTBeHHbIR NEHCMOHHbINA (POHL,
«lechecT»
Npumevanus K HUHAHCOBOM OTHETHOCTY (NPOJOIIKEHWE)

3a 2017 ron
{8 muicayax pocculickux pybnell, eCAU He YKa3aHo UHoe)

17. OCHOBHbIE NPUHLUNBI YYEeTHON NonuTuku (NpoaoKeHue)

DyHKUMOHaNbHAR BanmioTa. QyRKUMOHANbHON BanioToll doHaa ABMASTCH POCCHIACKNA py6ne («py6.»). Bee
3HAYEHWUA OKPYINeHb! 40 Lenbix ThiC. pyb., ecnu He YKkasaHo uHoe.

OcHOBHbIE NONOXEHNA y‘-IEETHOIE NOSTIUTUKK NpUBEAeHbl HWXE.

OeHexHble cpegcTBa W #X 3KBUBANEHTLI. [leHeXHble CPefcTBa W X 3KBMBANEHTh! NPEACTaBhsAIT coboit
aKTuBbl, KOTOpble MOryT BbiTb KOHBEPTUPOBAHL! B [GHEXHbie CPeACTBa B TedeHWe OJHOrO AHA. DeHexHbie
CPEACTBa W WX SKBUBANEHTbE BKIIOYAIOT HalMuHbie [EeHexHble CPeACTBa W OCTaTKK Ha KOPPEeCHOHASHTTKAX
cueTax B Apyrvx BaHkax. [na yenel NOAroToBKM OTHeTa O [BWXEHWK [eHeXHbiX CpeAacTe u3 cocrasa
[EHEXHBIX CPEACTE 1 UX BKBUBANEHTORB UCKNIOMAIOTCA CYMMBI, B OTHOLUEHMI UCTIONb30RAHNSA KOTOPBIX UMEIOTCA

kakme-nuio orpaHnyeHuns,

Jenosutbl B 0GaHkax. [Jeno3uThl OTPaKSOTCA rpU NPEROCTABIIEHUN [AEeHEXHbIX CPeacTs BaHkam-
KOHTpareHTam, NoAneXauyx NOralleHuio Ha YCTaHOBIIEHHYIO WY ONpeaensiemyro AaTy, npi 3ToM OTCYTCTBYeT
HamepeHne nepenpoiiaTh BOZHUKIIYIO HEMNPOU3BOAHYIO 3a[J0MKEHHOCTD, HE KOTUPYEMYIO Ha OTKPLITOM DbIHKE.
B cocTap Aeno3nToB BINIOYAIOTCA TEKyLMe CpouHble AerosuThi B BaHkax, a Taloke Aeno3nTbi «OBEPHANTY.
Cpepnctea B BaHKax OTpamalnTcs NO aMOPTU3NPOBEHHON CTOUMOCTK C NCRONE3CRAHUEM athdhekTUBHOR CTaBKN

APOUEHTOB.
Knaccudpurkauuna duHaHcoBbIX HHCTPYMEHTOB

QUHAHCOBLIE UHCMPYMeHMBI, OUeHUGaeMble 10 Crpaeednueol CcMouMoOCMu, U3IMeHeHUR Komopod
ompaxaromes 6 cocmaee npubeinu unu y6simka (danee — «CCYHITY»), npesctasnatoT coboi thnHaHcoBbie
AKTYBB UK OBR3ATENLCTBAE, KOTOPLIE OTBEYAIOT XOTS Dbl OAHOMY U3 CNEAYIOLLMX YCNOBUA:

NproBpETEHs UMW NPUHATEI Ha cebs rnasHbiM o0PasoM ¢ Lenbio NPORAXKN UM 3aKPEITHA KOPOTKOW NO3ULIMK B
KpaTKOCPOYHOW NepcnexkTuee; :

SBNSIOTCH  HacTblo NOpTdens UAeHTUDULUPYEMbIX (MHAHCOBLIX WHCTPYMEHTOB, CTPYKTypa KOTOPOro
haKTU4ECKIK CBUAETENLCTBYET O CTPEMAEHAM K NOMYUYSHNIO NpubbiNK B KPaTKOCPOYHON NepCnekTUBe; nnu
SBMAIOTCA NPOV3BOAHLIMI (DMHBHCOBBLIMIW MHCTPYMEHTaMK (3@ WUCKMIOUEHUEM NpPOKIBOLAHBIX UHCTPYMEHTOB,
SBNAIOLIMXCS [OTOBOPOM (UHAHCOBOM rapaHTn i ofpeaeneHHbIX B ka4ecTse 3eKTUBHBIX UHCTPYMEHTOR
XeOWMDOBaHUS).

OuHaHcoBble akTuebl CCUTTY OTpaxaloTcs N0 CNpaBeArvsoi CTOMMOCTY C OTpaxeHWem NepeoLieHku B
NpUBHINAX Uk yBbITKax. YucTble Npubsink unv yObITkM BKIIIOYAIOT AMBAEHAB! U MPOUEHTS!, RONYHEHHBIE NO
(PMHAHCOBOMY aKTMBY, ¥ OTPaXa@lTCH NO CTPOKe «rpoune npubbimyv v yObITKU» W «TTPOUEHTHbIE AOXOALI,
COOTBETCTBEHHO, OTHETA O NPUOLINAX UK yOBITKEX.

QuHaHCOBLIMU UHCMPYMeHmMamu, ydepxueaembimu G0 Nozawenus, ABNAOTCA (PUHAHCOBLIE AKTWBLL C
DUKCUPOBAHHBIMA AW  ONPEfENAeMbIMY NINaTeXamy ¥ YCTAHOBMEHHBIM CPOKOM NOTallerus, KOTopLIe
OpraHu3auust TBEpAo HamepeHa W criocobHa yaepmeaTs [0 NOralleHns, 3a WUCKRIo4eHUeM VNHBECTYLWA,
KNAcCUULMPYEMBIX WM OTHECEHHLIX NP MEPBOHAYANLHOM NPNU3HaHMK Kak: (8) UHAHCOBbIE aKTWBbI,
nepeoueHnBaeMsie Mo CNPaBeAnvBOik CTOUMOCTK Yepes npubsinb uim yObITOK, (6) chuHaHcoBbie aKTUBHI,
WMEIOLLIMECH B HAMWYMK 4NA NPO4aXK; ¥ (B) KpeauTsl n 4ebuTopckas 3af0MmKeHHOCTD.

Kpedums! u Jebumopckasi 3adOIeHHOCMb, TpenocTaeneHHble  QPOHAOM, NPEACTABNAKT coboll
HENPOW3BOAHbIE (DUHEHCOBLIE WHCTPYMEHTB! C (DUKCUPOBAHHLIMY WNU ONpeflensieMeIMU NraTexami, He

KOTMPYEMbIE HA aKTUBHOM PbiHKE,

QUHAHCOBbIe aKMUuebi, UMEIOUWUECH & Hanuuuu Ons npodaxu, ~ 5TO Henpou3BoaHble (UHAHCOBLIE
UHCTPYMEHTEL, KOTOPLIE He NIONaNN B CNeyiolLue KaTeropui: (a) kpeauTbl v AebyTopckas 3aA0IKEHHOCTD, (6)
OUHAHCOBbIE aKTWBbI, YAEPKNBAEMbIE A0 NoralleHus, w (B) uHAHCOBBIE aKkTUBbi, NepeculeHWBaemMbie To
CrpaBeanuBoi CTOUMOCTH Yepea NPnBLINL nnu yBbLITOK.
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17. OCHOBHBIE NPUHLIAMLE YYETHOW NONUTKHKY (nponosiKeHne)

Mpu3HaHWe (DUHAHCOBLIX MHCTPYMEHTOB B  (DUHAHCOBOW OTYETHOCTW. (UHaHCOBbe aKTVBbl «
0Bs3aTeNbCTRA OTPAKAIOTCS B OTHETE O (DMHAHCOBOM NOMOXEHWM TOrAA U TOFIbKO TOMAa, KOTAa opraHuaayus
CTAHOBUTCS CTOPOHON 110 4OTOBOPY B OTHOLWEHMU (DMHEHCOBOIO UHCTPYMEHTA.

OLEeHKa CTOMMOCTY (PUHAHCOBbLIX MHCTPYMEHTOB. $UHAHCOBBIE VHCTPYMEHTH!, OleHvBaembie no
CIPABEASIMBON CTOMMOCTH, N3MEHEHIS KOTOPOW OTPaXaKkTes B cocTase npubbiny uan yGbiTka, nepsoHaqansHo

NPpW3HatOTCH o cnpaaennmeoﬂ CTOUMOCTH.

Mocne NepeoHaYanbHOrC NPHUSHAKNA NHAaHCOBLIE 8KTUBbI OLEHMBAIOTCA NO VX CNPaBEANNBON CTONMOCTH fe3
BhIYETA KaKUX-TMBO 3aTpaT No CAEAKaM, KOTOpble MO BbiTh NOHeCeHb 8 Pe3ynibTare NPOAAXN Uit NHOTO
BLIGLITUA, 38 UCKITIOMEHNEM (UHAHCOBLIX MHCTPYMEHTOB, OTPAXEEMBIX MO aMOPTUINPOBAHHOR CTOMMOCTY,
KOTOPbI® OLEHWBAIOTCA MO aMopTU3WPOBAHHOW CTOMMOCTH € WCNOML3CBaHWEM METoAa athhekTnBHOMN

NPOLEHTHON CTaBKW,

Cripaeednueas cMOUMOCME — 3TO Li@Ha, KOTOPas MOXeT BbiTb NosiyveHa npn NpoAaxXe akTuea UK ynnaqena
npu nepegade oBA3aTensCTea Npu NpoBefeHny onepaunn Ha Ao0poBOMbHOK OCHOBE MEMAY yHacTHUKam
PbiHKE Ha ATy OUBHIM. Hanayuwnm noaTeepmiqieRemM CripaBeAimeoi CTOUMOCTY ABNAETCA KOTUPYEMAR LieHa
Ha BKTVBHOM PbitKe. AKTHBHBII PBIHOK — 3TO PhIHOK, HE KOTOPOM ONEpaunu ¢ aKkTUeomM wilk 00R3aTeNnsCTBOM
NPOBOARTCA C JOCTATOUHON YaCTOTOM W B JOCTATOMHOM OGbEME, NO3BONAIOLIEM MONYHaTh UWHOPMALIO o6
oLeHKax Ha NOCToAHHOM ocHoBe. CnpaBefNeas CTOMMOCTb (DMHAHCOBBIX MHCTPYMEHTOB, 0OpaLLAloWnXCs Ha
AKTMBHOM PIHKE, OLEHMBAETCS KaK CYMMa, MOAYYEHHas NPy YMHOKEHAN KOTUPYEMOR LieHsl Ha OTAENbHLIR
aKThB U 06A3aTENLCTRO HA UX KORWYECTSO, YAepXUBaeMoe NpefnpuaThem.

AMopmu3suposaHHas cmoumocms npeactasnser cofol CTOUMOCTD, Mo KOTOPO# (PUHAHCOBLIA AKTUB WK
(hMHaHCOBOrO 06A3aTENbCTBO OUEHUBAIOTCS NPWU NEPBOHaYANEHOM NPU3HAHWK, 38 BLIYETOM BeInnar OCHOBHOH
CyMMbl IONra, NAKC AW MIKHYC HEHMCNEHHAA ¢ UCNONL30BaHWEM MEeToaa ahheKTUBHOM NPOLIGHTHON CTaBKu
aMOPTU3AUUA PAsHULLI MEXAY NEePBOHA4ANBHON CTOMMOCTBIO M CTOMMOCTBIO Ha MOMEHT MOralleHvs, MuHyc
moboe crucaHue (HanpaMylo WnNu C WCTIONb30BAHWE CYETa PE3EpPBOB), OTpaxaioliee obeclieHeHne wnu
HEBO3MOXKHOCTL B3bICKaHWs 3300MKEHHOCTH. HapalleHHble NPOLEHTH BKIHOHAT aMOpPTU3aLIUID OTIIOKEHHBIX
Npw NepeOHaYanbHOM NPU3HAHWW 3aTPaT Mo CAenke, & Taloke Nobbix APEMKUA UK [NUCKOHTA OT CyMMbl
noralLeHns ¢ MCNoNb3oBaHUeM MeToAa ahdeKTUBHON NPOLEHTHON CTaBKN,

Memod aghhexmuenoll npoyeHMmMHoOU cmagkuy -~ MeTon pacyeTa aMOPTU3MPOBAHHOW CTOMMOCTU
uHaHcoBoro aktvea wnu ofssatenscTBa (WM TPYNNkl (PMHAHCOBBLIX aKTMBOB WNKU offsaTenscTs) ¢
pacnpefeneHem rMpoLeHTHEIX SOXOAOB WKW PAcXo[oB B TeueHne Cpoka npeanonaraemoro UCNonL3IoBaHns
akTvea vnn obssarensbeTea. ddbeKTUBHaN MNPOLEHTHAs CTaBKa ONPEefensAeTcs Kak CTaska, KoTopas byner
NPUMEHATLCA FPU  TOYHOM  JUCKOHTUPOBEHWWM OXWOAEMOW CyMMb OyAYLUMX AEHeXHbIX nnatexed wnu
AOCTYNMEHWA [0 HACTYNSeHUA CPOKa NorawieHna WM, KOrga 3To YMECTHO, B TeYeHue Gonee KopoTxoro
nepuona NPenonaraeMoro UCNoMbL30BaH!s, A0 TeKyLLeR YnCToR GanaHCcoBo! CTOUMOCTH hVHAHCOBOTO akTuea
uny uHaHcoBoro obasartenscrsa. [lpu pacvyere 3dheKTUBHON NPOUEHTHON CTaBkn OpraHusalus oBnAsana
OLIEHWUTL FOTOKK AEHEXHBIX CPEACTB € YY4ETOM BCEX KOHTPaKTHBIX yCnosuid No oueHUBaeMOMY thuHaHcoBoOMY
MHCTPYMEHTY (Hanpumep, npegonnara, Hanuqmue OnUMOHA Ha MOKYNKY W aHanortyHbIX OFLUWMOHOB), HO, HE
NpYHUMAan B pacHeT BOSMOMXHLIE ByAywue kpeguTHble noTepu. B pacyet BKNO4alOTCA BCE BO3HArPaXAeHNA U
NpoMAE CYMMBbI, BbINNAYMBAEMbIE WK MONYYaeMble CTOpPOHaMKM AOrOBOPA, U 3aTpaTkl NO CAESKe W npoune
NpemMnn ¥ AMCKOHTHI, SBNAIOLINECH HEOTLEMAEMON HacTbio aperTUBHON NPOLUEHTHOR CTaBKM,

MpuBLINK ¥ YBbITKY, BOZHUKAIOWME NPK nocneayowei ouexke. TpuBbink Nk YOLITOK N0 MUHAHCOBOMY
WHCTPYMEHTY, KNaccuhLNpOBAHHOMY B KATErOPUIO OUEHWBAEMbIX N0 CNPABEANUBOA CTONMOCTY, UIMEHEHUS
KOTOPOI oTpaxaloTes B cocrase npubbin unu yobiTka, OTPaXaeTcs B OTYETE O COBOKYNHOM AOXOAE.
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17. OCHOBHbEE NMPUHUUTIBE YYETHOW NONTUTUKY (NPOHONKeHNe)

MpekpauieHne NpusHaHnA PUHAHCOBBLIX akTUBOR. DOHA NPEKPaLLaeT NPNU3HaBaTE (PUHAHCOBLIE aKTVBbI, KOrAa
3TY KTUBbLI MOraLUEHb! UK NPaBa Ha AEHEXHbIE NOTOKM, CBA3AHHLIE C 3TUMK aKTUBAMN, UCTEKNM KHBIM 0OPa3oM,
wnv oHA nepesan npaea Ha ACHEXHBIE NOTOKW OT (PUHAHCOBLIX AKTUBOB MNW 3aKOYWT COrnalleHue o
nepenfaye, ¥ NPYU 3TOM TAKKE NEpedar, Nno CYLIECTBY, BCE PUCKA W BbIrCAbl, CBA3aHHbIE C BrianeHueM 3Tumw
aKTUBAMK, UAK HE NEPeaan ¥ He COXPaHWUI, N0 CYLLECTBY, BCE PUCKW ¥ BLIrOAb!, CBA3AHHBIE C BNageHnem aTumMi
aKTVBaMY, HO YTPaTUA NPaBOo KOHTPONS B OTHOLIEHKN AaHHbIX aKkTneoB, KOHTPONb COXPAHSIETCH, ecni KOHTpareHT
HE UMEET NPaKTUYECKO! BO3MOXHOCTH MOMHOCTHIO fIPOAaTh aKTHB HECBA3AHHON TpeTbell cTopoHe bes BBeAeH!s

OrPaHUUEHUI Ha NPoZaxy.

Kpeauropckas 3afionKeHHOCTb, KpeanTopckas 3a[A0FDKEHHOCTB YHUTBIBAETCA N0 &MOPTU3NPOBAHHOW
CTOMMOCTY. KpaTKOCpOUHas KPERUTOPCKAs 38f10MMKEHHOCTb, HE MMEIOLAn MPOLEHTHOM CTaski, MOXeT ObiTo
oLeHeHa No NepaoHaYanbHbIM 3aTpaTam, ecnv athdekT OT AUCKOHTUPOBAHUS AB/TARETCH HeIHSUUTENRHEIM.

OnucaHve NEeHCHOHHbIX npoaykros. oA 3axnouyaeT [OroBOPLl HEroCyAapCTBEHHOro  NeHCWOHROM
obecneuenus (panee «H10») 1 AOroBOPLI OBA3ATENLHOIO NEHCHOHHOTO CTpaxosanua (aanee —~ «OfNCy).

B cootBeTcTsMN ¢ PeaepansHLiM 3akoHoM o 7 Mas 1998 rofa Ne75-03 «O HerocyAapCTBeHHRIX NEHCUOHHEIX
doHaax» DOHA OCYLLECTBASAET HAEATENbHOCTL M0  HEroCcyAapcTBEHHOMY NEHCUOHHOMY oBecrneveHmnio
yyacTHukos $oHAa MO [JOroBOpaM HEroCYAapCTBEHHOMO neHcuoHHoro ofecnevenns. CornacHo AaHHOMY
LOroBOPY yuyacTHukom Gonfa asnseTcs (usnJeckoe nnUo, KOTOPOMY B COOTBETCTBUMN C NEHCUOHHBLIM
AOTrOBCPOM,  3aKMIOUMEHHbIM  MeXAy (DOHAOM W BKNaAWMKOM, GBOMKHbI  NPOU3BOAUTLCH  BbINNATLI
HEroCY[apcTBEHHOW meHcn. BrnNaguukoMm Mo MEeHCHOHHOMY AOroBopy ABRseTCA  dbuamdeckoe  un
OPUGUYECKOe NYILO, RBNSIOLLEECH CTOPOHOH NEHCMOHHOIo AOroBOPa W yriiaqyusaloLiee NeHCUoHHRIe B30Tk B
DoH. TIeHCUOHHLIM B3HOCOM SBMSIOTCA [EHEXHbLIE CpeacTea, ynniauusaemble BKAAAUMKOM B NOMNL3Y
YMECTHUKA B COOTBETCTBUW C YCIIOBUAMM NEHCUOHHOIO JOTOBOPA.

DOHA Taloke OCYWeCTBAsieT AeRTenbHOCTe B KAYecTBE CTpaxoBlynka no obasatenbHOMy NEHCUOHHOMY
CTPaxXoBaHMIO B COOTBETCTBMM ¢ efepantHbim 3sakohom oT 15 pekabps 2001 ropa Ne 167-03 «06
0B5I3aTENBHOM MEHCUOHHOM CTpaxoBaHun B Poccuitckoil ®Pepepauuv» W Jorosopamn 06 ofszatensHOM
NEHCUOHHOM CTpaxoBaHvW. 3acTpaxoBaHHWOe NWLo - 3TC (Muandeckoe NuuUo, 3aKnoquslIee AOroBop o6
0Ba3aTeNbHOM  NEeHCUOHHOM  cTpaxoBaHun, CTpaxoBbie B3HOCH ~ 9T0 ofs3arenbHpie nnatedi Ha
(hMHEHCMPOBaHUE HaKONUTESbHOM MeHCUY, BbiINAUMBaeMble  cTpaxopartenem-paborogarenem B NONb3ay
3acTpaxoBaHHoro nuya B NOP ana nocneayiowein nepenayn B soibpatibiil 3TUm 3acTpaxoBaHHBIM JLOM hoHn
B NOpsfke, onpegensemom PegepansHbiM 3akoHom oT 15 nexabps 2001 ropa Ne167-03 «0O6 obssarensHoM
MEHCUMOHHOM CTpaxosaHii B Poccriickol degepatinmy,
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17. OCHOBHbLIE NPUHLMNLI YYETHON MONUTUKM (NpogomKeHue)

MNeHcuouHble obnsarenscrBa. PasMeujeHMe TIeHCUOHHLIX PE3epBOB 1 NHBECTUPOBaHWE MEHCUOHHLIX
HaKOMMEeHN OCYLLECTBMAETCA Yepes AoBepuTenbHbiX ynpasnaowux. MNepeyaya uvyllectsa B AoBepUTEnsLHOR
ynpasneHue He prevet 3a coBoli nepexona npasa coberseHHocTw. Mpu nepefade umywectsa PorAa B BUAS
CPEJICTB MEHCHOHHBIX PEe3epBOB, COBCTBEHHBIX CPeacTs POHAA, CPEACTB NEHCUOHHLIX HAKOMfEHWA B boHge
OPraHW3YeTCs PasfenbHbI YYET PAcueToB C JOBEPUTENbHbBIM YIPABNFIOLLMM 110 KEXKA0MY BAAY UMYLLECTBA.

B pamkax noBepuTenbHOro ynpasneHus 06ecneuMBaeTesl pasfenbHull YYeT uMyLiecTsa, nepefaHHoro B
[OBEpUTENbHOE  yNpaBneHne, [oXoAa, NOMYYEHHOro OT pPasMeLleHna W WHBECTUPOBAHUA, & Takke
XO3AWCTBEHHLIX OnepaUmnii, coBepLIaeMbIX B PAMKAX YnpasneHns mexay COoHAOM U Ynpasrisiolen Komnasmen.

Onnata pacxofoB, CBA3AHHLIX C OBecneueHWeM ycTaBHOW AeATensHOCTM (hOHAS, NpPONSBOAMTCH 38 CHeT
COBCTBEHHBLIX CPEACTB (hOHAA, 3a UCKMIOYeHUEM PACXOAOB, CBA3AHHBIX C pasMeLLeHreM CpeacTs NeHCUOHHBIX
PESEPBOB W WHBECTUPOBAHWEM CPEACTB MEHCWOHHLIX Hakonaewnih u (DOPMUPYIOTCH 38 CHET CTaThi

cnepalloHHbie pacxofbl.

Onnarta pacxonoBs, CBA3AHHBLIX C PA3MELEHNEM CPELCTR NEeHCUOHHbIX Pe3epBOoB ¢ WHBECTNPOBAHKEM CPEACTB
NEHCUOHHBIX HAKOTINEHWA, NPOW3BOOWTCH COOTBETCTBEHHO W3 CPERCTB NEHCHOHHBLIX PEe3cpBoB U CpelcTs
MEHCUOHHBIX HAKONMeHU,

Onnara pacxo/10s, CBA3AHHKIX C BLINNATOW W ACCTaBKOR HAKOMWUTENBHON NMEHCAK, OCyuiecTBIeHHEM CpOYHOW
MEHCUOHHON BLIINATH, €ANHOBPEMEHHON BHINMATHI, NPOU3BOAUTCH 3a cHET COBCTBEHHBIX CPEACTH doHaa.

O6s3aTenLCTEa NO HEroCYAAPCTBEHHOMY NeHCUMOHHOMY ofecneyeHuio  06A3aTeNIbHOMY NeHCHOHHOMY
crpaxosanuio. [Ins obecneueHs cBoeil niaTexecnocoBHoCTY N6 0653aTeNLCTBAM Nepeq yqacThikaMmn thoHA

q:;opmmpyeT NEeHCHUOHHBIE Pe3epBbLl.

MeHCUOHHBIE pe3epBbl BKNOYAIOT B ceBR pe3epBhl NOKPLITUS NEHCKOHHBIX 06A3ATENbCTE.
PeaepBbl MOKPBITUS NEHCUOHHBIX OBA3ATENTECTR YBETMUMBAIOTCH 3@ CHeT!

. MeHCUOHHbLIX B3HOCOSB,

* Joxofa (bon.qa OT pasmMmelieHra NeHCUMOHHLIX Pe3epsos,
s YacTu coBCTBEHHBIX CpeAcTB, B chy4yae HanpasneHws 3aTux cpeacts Ha AQKpbITHE OTpUaTensHOro
peaynsTara ot pasMetlieHna NeHCUOHHBLIX Pe3epEOB N0 PelleHnio coseTa ANPEKToPOB Donga.

PesepBbl NOKPRITHA MEHCUOHHBIX 00RA3aTENbCTE YMEHLLUAITCA B CNYYasnX BbINAaT:

*  HErocynapcTBeHHbIX NeHcui;
s BRIKYFHbLIX CYyMM BKNAg4WKam,

s Hacnenyemblx CYMM;
e B UHbIX CAYYanAX, YCTAHOBMNEHHbIX 3aKoHoAaTenscTBOM Poccuitckoll depepatiny.

MopsafoK 1 YCNOBMA HasHadeHns W Bbidnartol GOHACM HEroCYAapCTBEHHON MEeHCUU KaXAoMY Yy4acTHUKY
onpegenalTes [leHCHOHHBIMKU - Npasunamyn  PoHpa, oTpawaoTes 8 [oroBopax HerocyfapCrseHHoro
NEHCUOHHOro oBecneverns, 3aaBneHnn/yBeaOMNEHUN O Ha3HaYeHU HEroCYapCTBEHHON neHcum.
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17. OcHOBHbIE MTPUHLKIBI YYETHOW NONUTUKK (NpoaomKeHne)
MeHCHOHHBLIE HaKonneHUA PopMUPYIOTCA 3a CYeT:

e nepefaHHbix #3 [leHcuonHore doHpa Pocculickolt defepauuin 8 (OHA NO 3asBAeHWUo 3acCTPAXOBAHHOM
AMLa M elye He MnepenaHHblX YNPaBMAoLLeli KOMNaHui CPeAcTB, YUYTEHHbIX B CNEUManbHoi yacTv
VHOMBYAYANLHOMO  NWLUEBOro  CYETa  3aCTPaxOBAHHOMO  Nua, BKHOUAA  CTPaxoskie  B3HOCH  Ha
PUHAHCUPOBAHWE HAKONWUTENBHOM NEHCHN, a TAKKe AONOMHNTENBbHbIE CTPAXOBbLIE B3HOCH! HA HAKOMUTESIbHYIO
NeHCuIo, B3HOCHI paboTopatens, YnnauyeHHsle B [01b3y 3ACTPAXOBaHHOTO nwuua, W B3HOCH! Ha
COhUHEHCMPOBAKNE (HOPMUPOBAHIS MEHCUOHHBLIX HAKONNEHWIt B COOTBETCTBNN C deaeparibhbiM 33KOHOM «0
A0ONONHUTENEBHBIX  CTRaxOoBbiX B3HOGAX Ha HaKONWUTENbLHYID  NeHCHIO n rocy,qapc:TBeHHOlZ nopaepxke
POPMUPOBAHUS MEHCUOHHBIX HAKOMNEHWA», CPeacTB (HacTh CPeacTs) MaTEePUHCKOro {cemelHoro) Kanurana,
HaNPaBNEHHbIX Ha POPMUPOBAHKE HAKOMUTENLHOMW NEHCHN, NOCTYIIMBLIMX B NEHCUOHHDINA ¢poHg Poccuiickodh
Gepepauun 408 nocnenyiowel nepenayn B Goxa;

*  cpeacTs, nepefaniblX POHLOM B JOBEPUTENLHOE YNpaBneHne ynpasnsiolwei koMmaHuy, BKIKas YACTBIMA
(hUHAHCOBLIA PE3yNbTaT OT peanu3auvy akTMBOB, W3MEHEHNE PbIHOYHOW CTOMMOCTK WHBECTULIMOHHOM
nopTdens 3a cHeT nepeoUeHk Ha OTHETHYIO AaTy;

*  CPEACTB, NOCTYMMBLLNX B DOHA OT YIPaBnsAiowmMx KOMNanuit Ans BoiMNaTkl 3acTPaxoBaHHLIM fiLam unm ux
NPasonpeeMHMKaM 1 ewle He HanpaBneHHblX Ha (opMupoBaHWe BHIAATHOIO pesepsa, Ha BeINnaTy
HEKOMUTENBLHON MEHCUNK, HA OCYLLIECTBNeHHE CPOYHON NeHCUOHHON BeiNNaTe, eAVHOBPEMEHHOR BRINNATI,
BRINNAT NPABONPeEMHKAM,;

e CPEACTB, nepefanHbiX B oHa npefplaylivMM  CTpaxoBlmkoM (OoHAOM) B CBA3WM C 3aldliodeHnem
3aCTPaxoBaHHLIM MULOM C hoHAOM AoroBopa 06 0BA3aTeNbHOM NEHCUOHHOM CTpax0oBaHny,

s CPEACTB, MOCTYNUBLUMX B (DOHA OT YNpPaBnsiOLWX KOMNaHWA Afs nepeaaqn B MeHcHoHHbIA  oHA
Poccuiickoit defepaun wnik Apyroi OHA U elye He nepefaHHbix 8 MeHcroHHbIf oHA Poceuiickol
denepauuv nAn apyrae oHabL,

e VHOTO MMYLIECTB@, ONPEAEnsieMOro 110  PELeHMIo COBETa [MPEKTOPOB oHAa ANA  NOKPLITVA
OTpUUATENBHOMO pes3yNibTata 0T MHBECTUROBaHWA NEeHCUOHHBIX HaKOﬁneHMﬁ;

e CPeACTB rapaHTWiAHOIO BO3MELUEHWS, NONYYEHHOro B COOTBETCTBMM C PeaepantHbiM  3aKOHOM «O
FapaHTHpOBaHUY NpaB 3acTPaxoBaHHbIX Ml B cucTeme 0OASATENbHOro MeHCUOHHOIC CTpaxoBaHuA
Pocewitickoit depepaui npyn hopMUPOBAHWA W MHBECTUPOBAHWM CPEACTB MEHCUOHHBIX HaKoRReHNA,
YCTEHOBNEHUN U OCYLLECTBASHN BEINNAT 32 CYET CPEACTB NEHCUOHHBIX HAKONNEHWA».

B COCTaR MEHCUOHHBLIX HAKOMAEHWIA BXOAAT CPedCTBA BLINAATHOMO pesepsa, (hopMupyemoro ®oHAOM B LENax
hUHaHCOBOTO OfecnedYeHns BLIANAT HAKOMUTENbHOW MeHCcMM W CPEACTBa NEeHCUOHHBIX  HakonneHuw,
C(hOPMNPOBEHHBIE B NOMb3Y 3aCTPax0BAHHBIX NUL, KOTOPLIM Ha3HaveHa CPOYHaA NEHCYOHHARA BeINAaTa.

NeHCHOHHBLIE HAKONNEHVA YBENUYMBAKOTCA:

» npwu noctynneHui ot NP cpefcTs CTPExoBbiX B3HOCOB Ha (PMHAHCMPOBAHWE HAKOMUMTENbLHOR neHcun, a
TakKe [OMOTHUTENbHLIX CTPAaXOBhIX B3HOCOB HA HakonuTEfbHYIO NeHcuo, BaHOCOB paboTopaTtens,
ynrayeHHbiX B8 MOMb3Yy 3aCTPAXOBAHHOrO fMua, U B3HOCOB Ha COMUHAHCMpOBaHWe (QOPMUPOBARNS
NEHCUOMHBIX HAKOMNEHWA B COOTBETCTBMM ¢ deaepantHbiM 3akoHOM «O JONONHWTENbHLIX CTPAXO0BLIX
B3HOCAX H& HAKOMUTENBHYIO MEHCWUI0 WM FOCYAapCTBEHHOW noaaepxke HOPMUPOBAHNA NEHCUOHHBIX
HaKOMNEeHniA», CpeacTs (YacT¥ CPeACTB) MATEPWHCKOTG (CeMEeRHOoro} Kanutana, HanpaBneHHbix Ha
hopMUPOBAHMNE HAKOTUTESBHON NEHCUV, NOCTYMUBLLINX B [P ans nocheaytolei nepeaayy B oHA;

¢ [pW NOCTYNNEHUN CPEACTB MEHCUOHHLIX HaKONNEHWH, nepefaHHbiXx B POHA npeablayuM CTPaxXOBLNKOM
(NMOP unu Herocy1apCTBEHHBIMYK NEHCUOHHBLIMK hoHAAMMN) B CBA3M C 3aKNI0YEHUeM 3acTPaxoBaHHbIM MNLIOM
¢ Qorgom goroscpa of 06a3aTENLHOM NEHCUOKHOM CTPax0BaHu,

e TPV MONYMEHWM JOXOA0B OT NHBECTUPOBAHUA CPEACTE NEHCUOHHBIX HAKOTNEHWH, nepeaaHtblx PoHnoM B
[OBEPUTENbHOE YNpaBnerne ynpasnaled koMnaHnm,

e 32 CuET ApPYrMX NOCTYMAEHWA, B COOTBETCTBMW ¢ TpeGOBAHMAMW 3akoHoAaTenbcTBa POCCUNCKOR
degepatiun.
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17. OCHOBHbIE NPUHUNNELI YHETHON NONUTUKKM (NpogonxeHne)
MeHcHoOHHBbIE HaKONNEHNUA YMeHbIakTCA:

* [pk NepeBofe CPeAcTB NEHCUOHHLIX Hakonnewui 8 MOP unw gpyrve HerocylapcTeelHble NeHCUOHHbLIE

doHab;
* NPU BBINIATE CPEACTB, YYTEHHLIX HA NEHCUMOHHOM CYETE HakomuUTEerbHON neHcun (eduHoBPeMeHHan
BbINSATa, CpovHas BbLIMATA, HAKONUTENbHas MeHcks ¥ BbiNnaTa  npaBonpeeminkam  ymepuero

3ACTPAXOBAHHOMO Nuua);
* B MHbIX CRIyuasx, yCTaHOBINEHHbLIX 3aKoHoaaTensCTsom Poccuitckoin denepaty.

MHaecTuynoHHBIR ZoXog OT WHBECTUPOBaHUA NeHCKOMHMBIX aKTHUBOB, npmwwarommﬁcn 3acTpaxosaHHbiM NuLlam,
BKNaagvnkam v y4acTHUKaM $oHaa, IPU3HAIOTCA Ha NeHCUOHHbBIX cHeTaX Nno CbaKTy HaqYNCNeHnA,

DoHaoM pazpaboTaHbl U OTPAKEHb B YYETHOW NOAWTUKE KpMTepuy 3HAYNTENbHOCTM CTPaxoBOro PUCKa, Ha
OCHOBAKMUN  KOTOPLIX  NPOWM3BOAWTCA  AanbHedwas  knaccudukauna  [OTOBOPOB HErcCyapCTBeHHoro

NEHCUOHHOMO obecneqeHus.

CTpaxoBOR puCK 3HaYUTENEH TOABKO B TOM Chyyae, eclii B pesyfnbTate CTPaxoBOro cryyas CTPaxosiuluky
NpUAETCH BRINNATUTL 3HAYKUTENLHBIE AONCNHWUTENbHBLIE BO3HArpaXpeHua. B atom cny4ae CTanOBOﬁ PUcK
NPU3HEETCA 3HAYNTENBHBIM, AaXe eCni CTPaXOBOW Cnyyvai B BbiCLLEH CTeneHn ManoBepoaTeH Nin gane eCcnu
oKugaeman (T.e. B3BELEHHaA Ha OcHoBe BepOﬂTHOCTVI) npueeeHHans CTOMMOCTb YCNOBHBIX AEHEXHBIX
NOTOKOB ABMIAETCHA HE3HAUUTELHON NO CRaBHEHWIo C oMNaaEMOR anBeﬂeHHOffI CTOUMOCTBIO OCTAOLLNUXCH NO

HAOrosopy NOTOKOB fleHEXKHBIX CPEACTB.

DNoroeopsl, He nogsepraiyne GOHA 3HAUNTENbHOMY CTPaxOBOMY puCKy, NpeacTasnalT  coboi
MHBECTULIMOHHLIE AOTOBOPSI.
HBIM/B — ofycnoBnenHoe JOTOBOPOM HETOCYAAPCTBEHHOTO MEHCMOHHOrO oBecnedeHna uau AoroBOPOM 06

00A3aTEeNLHOM  NEHCKUOHHOM CTpaxoBaHuM npaBo  Ha NOMy4eHWe  BKNaf4UKOM, Y4acTHUKOM WK
3acTpaxoBaHHbIM NIIOM BONONHUTENBHBIX BhIFOA, KOTOPBIE!

¢  BEPOATHO, Gyﬂ,}ﬂ" COCTaBnNATE 3HAYNTENbHYID HacTb OT oBLUUX BBIFOH MO LOTOBOPY,
e CYMMa WNW CPOKKM KOTOPRIX B COOTBETCTBUY C YCrOBMAMK 40ICBOPA YCTaHaBNUBAOTCH doHgom,

s 3aBuCAT OT nNpubbiny My yObiTKa OT pPa3aMelleHun CPeACcTB MEHCUOHHLIX pe3epsBoB W WHBECTUPOBaHWA
CPeAcTB NEeHCHOHHbBIX HAKOMNEeHWA.

Dorosopel HIMO, npepnaraembie GoraoM, Knaccudpuuupyotes nubo kak cTpaxosbie Aorosopsl ¢ HBIAB nubo
KaK MHBECTULMOHHLIE Aorosopsl ¢ HBIOB.

Ha astane Hakonnewws obfAsaTenscTBa no gorosopam HIMNO 3aeucsT ToRbXo OT NOCTYNUBLUMX B3HOCOB W
Ha4YNCHEHHOID WHBECTULMOHHOMD poxopna. B porosopax MO Tapudibl aHHyWTETOB, H2 OCHOBAHWA KOTOPbIX
PACCUUTLIBAGTCH PASMEP NOMWBHEHHON neHcUU He 3adhukcrpoBaH. Taxum ofpasom, Ha gTafe HakonneHus
AOroBOPbI MO CXEME Ha aTane Boifnathl KNaccuULMPYIOTCH Kak uHBeCTULMOHHbIe ¢ HBINIB.

Ha sTane seinsnatel no gorosopam HMNO BO3MOXHbBI HECKONBLKO BAPWAHTOB BuINNAT.

e [IOXMWUIHEHHO,
¢ B TeYYeHlke OroBOPeHHOro pana nev,
¢ O NCHepnaHWa CpeacTB Ha cueTe.

CTanOBOﬁI PUCK N0 BbhinfaTe ACNONHUTENLbHBIX BOIiHaI'paH{.E{EHMFI BO3MOMEH TONBKO NG NOXWU3IHEHHbIM
BeinAaram. Takum 069830M, Ha 3Tane BbINnaThl A0roBopkl NC CXeme KHaCCM(i)VlLlMpyiOTCﬂ Kak

* CTpaxoBble, B Cly4ae BbiBopa NOXW3HEHHOro BapuaHTa BbinnaThl;
s UHBECTULMOKHbIe ¢ HBM/B, B cnyyae eeibopa BapuaHTa BLINMNATH B TE4EHWEe OrOBOLEHHOIo pafa ner nnu
[0 UCUepnaHus cpefICTB Ha cHeTe.
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17. OCHOBHbIE NPUHLWMLI YYETHOW NIONUTHKKN (NpoaomxeHne)

Aorosopbl OMNC KnaccuthulinpyioTes Kak cTpaxossie forosopkl ¢ HBMAB. Horosop, KaccuhUupOBaHHLIR B
KaTeropwio [lOroBOROB CTPaxoBaHus, He MoxeT ObiTb nepeknaccnduunpoBaH B KaTeropuio MHBECTNLNORHBIX
AOrOBOPOB NOCNE NepBOHaYanbHOre NPU3HaHWs, [0 Aarbl, Korga sce npasa w obssaTensciea He OyayT
NCTIOITHEHBI WAl HE UCTEKYT.

MNocne nepBOHAYanbLHOrO fNPU3HAHWA [OrOBOP MOXET ObiTh nepeHeceH WCKNIYUTENRHO $3 KaTeropun
UHBECTUUNOHHbLIX AOTOBOPOE B KATEIopio AOroBopOB CTPpaxoBaHna.

[loroBopbl HErocyAapCTBEHHOTO FEHCUOHHOTO OBecTieYeHNa KnaccuuunpyioTCA Kak CTpaxoBble, B Cnyvae
eCNK 110 JOroBOpPY, NOMUMO CTPaxoBoro pucka, $PoH NoarepraeTea GUHAHCOBOMY PUCKY, HO CTPaxoBOW pUCK

3HavuTeneH,

ﬂDFOBOpr HETOCYRAPCTBEHHOIO NEeHCWOHHOro obecnedeHnst, He noasepraoune GoHA  3HaYUTENbLHOMY
CTPaxoBOMY PUCKY, ABRAKOTCH MHBECTUUMOHHLIMW AOTOBOPaMW. QHw cospaioT CpMHaHCOBI:Ie obssarenscrea Ang

DdoHaa.

TecT AOCTATOYHOCTH NEHCHOHHLIX 0653aTenbeTR. INpoBepka aaeksaTHocTu oBsisaTernseTs (ganee ~ MNAO).
B cooTeeTcTBMM © nonoxeHusm MCDO 4 «[Jorosopbl CTpaxoBaHnss 8 OTHOLUEHUN AOTOBOPOB CTPAXOBAHWUA, 3
TaKKe MHBeCTUUMOHHDLIX JOIroBOROB C HerapaHTMpOBaHHOﬁ BO3MOXHOCTBIO ACIYHEHWA ACACNTHUTENbHBIX Bbiro4

AOMXKHa NPpOoBOANTLCH NPOBEPKE afeKBaTHOCTH obsizatenbCTs.

MpeanornoXeHns W CyXAeH!s, UCNoNb3yeMble AN TECTUPOBAHUA AOCTATOYHOCTY 0DR3aTensCTB, NOCTOAHHO
nepecMarTpuBaloTcs POHAOM Ha OCHOBaHUM UCTOPUYECKMX AaHHBIX U APYrMX aKTopoR, BKITKOYEH BEPOATHOCTD
HactynneHus Sygyiunx coboiTuit, OCHOBHLIE NPE[nONOXeHUA PacKpbiThl HuXe.

Mpy OUEHUBAHMM OOCTATOYHOCTU CHOPMUPOBAHHLIX MEHCUOHHBIX 06s3aTeNnbCeTs TPedYyloTCs AONYLIeHUS.
Vcnonbayemele  MPeanonoKeHua NPeAcTaBnAlT  cobo#t  Haunyullyls  OueHKy nepemeHHbIX, KOoTopbie
onpefensT Syayuwme LeHexHbie notoku no gorosopam HMNO w ONC. Tpu Takoi ougHke NepeMeHHbIX
YMUTLIBIOTCH HE TONbKO (DaKThi U OBCTOSTENLCTBA, KOTOPLIE UMENN MECTO A0 OTUETHOR AaThI, HO U Haubonee
BEPOATHOE passBuTHe cobuiTvi B ByaylieM, ¢ yueTom Bcel vHopmauun, JOCTYNHOW Ha AaTy NposeaeHun

OLIEHKH.

doHA DOpPMNPYET [OMYLUEHHst OTASNBHO AN Ueriel NPoBeAeHUS NPOBEPKM afeKBaTHOCTY 0BA3aTenseTs No
HEroCyapCTBEHHOMY NEHCUOHHOMY ofecnedeHmio ¥ ANA Ueneidl nposeAeHust NPOBEpKU a[eKBaTHOCTH

00A3aTeNLCTB NO 06ﬂ38TeﬂbHOMy IEHCHUOHHOMY CTpaxoBaMnio.
Hwke npefcTaBneHb! OCHCBHBLIC JONYUIEHKR, K KOTOPbLIM ocoberHo HyBCTRUTENBHE OLEeHKa 00A3aTEeNbLCTE.

TaBnuua cmepTHOCTH. [N OLSHKM ToKa3aTenei CMepTHOCTY No oBA3aTeNbHOMY NEHCUOHHOMY CTRAXOBAHUI
¥ HErocy4apcTBeHHOMY NeHCUOHHOMY 0DeCcnedeHnio UCMonbL3yeTes TabnuLa CMepTHOCTY, KOTopas NOCTPOEHa
POHAOM HA OCHOBE UCTOPUYECKUX AAHHBIX O CMEPTHOCTH CPEAM 3aCTPaxoBaHHbLIX ML,

MoKkasaTern CMEPTHOCTI CKOPPEKTUPOBAHEI C YYETOM NPeAnonoXeHni of ynyyieHn CMEPTHOCTY B ByayLuem,
COKPALLAOLLIee KOAIMMECTBO CMEpTEit, Ha OCHOBE NPOTHOZHBIX AaHHbLIX PeaepankHoi cryxbbl rocyAapcTBeHHo

CTaTUCTUKN.
[lokazaTen CMEPTHOCTM BapbUPYHTCH B 3aBUCUMOCTW OT FAONA W BO3pacTa y4acTHWka {3aCTPaxoBaHHOro

nuua).
CHUMeHWe nokasarefiell CMEepTHOCTW NPUBEREST K YBENUYEHWO OXWIAEMOR NPOSOITKUTENbHOCTU KUSHN I

COOTBETCTBEHHO K CHMXEHWID ﬂpMGblnl’l.

Craska AWCKOHTMPOBaHMA. CraBka AWCKOHTUPOBAHUA OTPaMaeT TeKylwue npefcTaBneHns peiHka o
BPEMEHHOM CTOMMOCTU JEHEr i PUCKW, XapakTepHble ANs [JaHHOro xoHkpeTHoro ofasatenpcrea. CTaeka
AVCKOHTUPOBAHKA HE YYUTBIBEET PUCKK, HA KOTOpble YXe ObiNa BHECeHa nofpaBka B PaCYETHYH OUeHkKY

OyOYLMX NOCTYNNEHWA W BBINNAT AEHEXHbBIX CPELCTB,

KoadgdbuumeHTs: pocpouvHoro pactopxeHuss gorosopos. KoadduUuneHTet HOCPOMHOro pactopXeHvus
poroeopoB HAO u porosopos ONC Basupyiotcst Ha cobcTBeHHol cratmcTuke ®oHAa. Tlpu oueHke
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KOS (PULIMEHTOB [OCPOYHOre pacTopienna aorosopos ONC ucnonbayeTed NpoeccrhoHansHoe CYyKAeHNe O
BOBMOMKHGLIX TEMTaxX [OCPOMHBIX NEepexcfoB 3acTpax0BaHHLIX UL Mexay CTpaxoBijukami B MPOrHO3HbLIE
nepuoabl BpameH i,

KoathhuLineHTsl JOCPOLHOrO PACTOPMEHUS [OTOROPOB BAPbUPYIOTCH B 3aBUCUMOCTY OT TakuxX (PakTopos Kak

nosl, BO3PACT W Nepnoja YRiaTbt B3HOCOB.
YBennieHue KoaPhUUMEHTOB JOCPOUHOTO PACTOPXKEHNS JOroBOPOB yeenuunaaeT npuboie GoHAa.

Pacxopbl. ﬂOﬂyu.leHVIﬂ B OTHOLIEHWM ONepalMOoHHBLIX pPAacXoQOR OTpaxawT OKMgaeMble 33Tpatkl no

noagepxaHnio n obcnyxusaHuo aeicteyiowmx gorosopos HIMO v ONC. 3a ockHosy pacxonos Bepercs
TEKYLUA YPOBEHb PACXOA0B, KOTOPLIA Aanee KOPPeKTUPYETCH ¢ YHeTOM OXungaeMoill uH(pAALMA pacxomos.
YBenuyerHue YPOBHA pacxofoB npUBoAKT K YMEeHbLIEHWO ﬂpl/lﬁblﬂlﬂ.

OnepaunoHHble pacxofbl. Pacxoas $oHaa no ofchyywvBaHWio OQHOMG CYeTa paccuuTaHbl Ha OCHOBE
AOMUHUCTPATMBHLIX pacxopoB $oHAa 33 COOTBETCTBYIOWMEA oA 1 KkonudecTsy oDCnyXWBaeMbiX CUETOB no
coctosHMc Ha 31 fexabps COOTBETCTBYIOWIErC roja NO Kaxaomy Bwiy AedTensHoctv. Temnel pocTa
ONepauUmnoHHbIX PACXOA0B NPOTHOINPYIOTCS HA OCHOBE UCTOPUYECKUX AAHHLIX METOAAMU NIMHEHOR perpeceu.

Hanor Ha NPUBbLIIL, B hMHAHCOBOR OTYETHOCTI OTPENKEHB! PACXOAL! N0 HANOrOCONOXEHNID B COOTBETCTBUMN C
TpeboBaHNAMN 32KOHOASTENLCTBE, C UCTIONb30BaHKEM HANOTOBLIX CTAaBOK U 3AKOHOAATENBHEIX HOPM, KOTODbIS
[AefCTBYIOT UM Mo CYLIECTBY BCTYAWUNN B CHNY HA KOHeL) OTYeTHOro nephofa. Pacxofpbl no Hanory Ha npubbinb
BXMICHAIOT TEKYLUWE HaMIOroBLIe NNaTexu W OTHOKEHHOE HanoroobAONeHWe W oTpaaioTes B OTHETEe O

nMpubbNAX 1 yObITKaxX,

Tekylyuin Hanor paccuuToiBAETCA Ha OCHOBE CYMM, OXVAZEMbIX K yiaTe HanorosbiM opraHam wnu
BO3MELLSHUIO HANOTOBLIMK OPraHami B OTHowWeHUM Hanoroobnaraemoi npubeiny wiiv youITKOB 3a TEKYLNA ¢
ApeuiecTayolme nepuodsl. Hanoroobnaraemeie npubblnn unk yooiTkM  Oa3upyloTCsl HE  OLEHOMHBIX
noxasartensx, ecnu GbuHaHCoBanR OTYETHOCTL YTBEPMIEeTCs A0 Nofdayy CoOTBETCTBYIOUIMX HaNOroBbiX
peknapauuid. Mpouve pacxogbl MO Hanoram, 3a WCKNIOYeHWeM Hanora Ha npubbiik, OTPAXAIOTCA B COCTaBe

SAMUHUCTPATUBHBIX PACXOROB.

OTROXEHHBI HAmOr Ha NpubbifNb PacCUMTHIBAETCA Mo MeToAy GanaHCcoBbIX aKTUBOB ¥ 06A3aTeNs-CTR B8
OTHOLUEHWM BCEX HaNOrOBLIX YOLITKOB K NEPEeHOCY M BPeMEHHbIX PasHuu mexay HanorooGnaraemoi 6asoi
akTueoB W 06A3aTenueTs ANA uenei pacueta Hanora Ha npubbink v ux BanaHcoBol CTOMMOCTLIO ANA Uenen

(OUHAHCOBOW OTYETHOCTH.

CYyMMB! OTAOXEHHOTO Hanora Ha npubbiNb OLEHMBAIOTCH NO CTABKAM HANOrOOBNOKEHUs, KOTOPble Obik
YCTAHOBAEHEI B OTYSTHOM MEPUOAE WK (haKTUMECKN YCTAHOBNEHb Ha KOHEL OTHYETHOrO NepuoAaa, ! KOTophie,
Kak oxugaercs, ByayT MPUMEHATLCS B NEpUO/ BOCCTANOBNIEHWS BPEMEHHbIX PasHWL Mnu UCNOmb3oBaHus

Hanoropbix y6bITKOB, nepeHeceHHbIX ¢ NPOWnNLIX 0TYETHBIX AepUof0B.

OTROXEHHLIE HArOroBbIE aKTUBbI B OTHOLIGHW BLIMMTAEMBLIX BPEMEHHBLIX PasHWL W HANOrOBBIX YObITKOB
OTPaXKAKOTCS B TO CTEMERW, B KaKOW CYLLECTBYET BEPOATHOCTL NOMYYeHUsl AOCTATOMHON Hanoroobnaraemon
Mpubbinu, NPOTVB KOTOPO#H MOryT BbiTh KCNOMNb3OBAHL! YKA3aHHbIE BbIHETbI.

OTNOXEHHbIE HANOTOBLIE 2KTHBB! U 0BA3aTENbCTBA HE NOANEKaT ANCKOHTUPOBHWKD.

Kpeauwtopckas 3af0MmXeHHOCTh. KpaTkocpouHasi KpeauTopcKana 3af0/MKEHHOCTb, He nMetolline HpOLl,eHTHOIﬁ
CTaBKW, OUBHMBaeTcs N0 nepBoHavanbHbIM 3atpatamMm, €Chu athhexT OT AWCKOHTUPOBAHUA ABNAETCA

HEe3HauYNTenbHbIM.

AKUMOHEPHEIA KanuTan. AKLMOHEpHLIA KanuTan B oT4eTe 0 MHAHCOBOM NONOKEHUY NPEACTaRNAET TONLKO
NOMHOCTLI OTINAYeHHBIA KanuTan,

OTpaxeHne APOUEHTHLIX M NPOYKMX [OXOA0B U pacxogoB. [poLeHTHsIe JOXOALI U pacXofkl OTPaxXalTes B
COCTaRe oTyeTa O APUBLINAX W yBbITkax MO METOAY HAYMCNEHUs C UCTOMb3oBaHueM MeTofa 3thheKTBHOR
NMPOUEHTHON CTaBki. Takoi pacyeT BKIIOYAET B NPOLEHTHBIE AOXOAbl M PACXOAbl BCE KOMWUCCMM K cOOpb,
yNnaueHHble 1 NONyuYeHHble CTOpOHaMY [OrOBOPa 1 COCTEBMSKILLME HEOTLeMAeMYID 4acTb 3(hdeKTUBHON
NPOLIEHTHON CTaBKY, 3aTpaThl N0 CASNKE, a TAKKe BCE NPOUKE NPEMMn NN SUCKOHTL,
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17. OCHOBHbIE NPUHLNNL YY4ETHON NoNUTUKK (NpoponxexHue)

ECnu dbvHAHCOBbIF aKTVB UMW FPYNNa OAHOPOAHLIX (IMHAHCOBLIX akTWBOB Bbina crncaHa (YacTU4HO Cnucara) 8
pesyneTare obecUeHeHUs, NPOLEHTHLIN 4OXO4 ONpEAenaeTcs ¢ y4eToM MPOLEHTHOW CTaBkY, UCNONb3YeMOow
ANA AUCKOHTUPOBaHMS BYAYLLIMX JIEHEXHBIX TOTOKOB ANs Lenei ucuucnenna youiTkos oF obecueHeHus.

IpOLUEHTLI, MONYHEHHBIE NO AKTUBAM, OUEHWBAEMbIM MO CMPaBeanuBoi CTOWMOCTH, KNAcCUuLMPYIOTCa KaK
MPOLEHTHBIE AOXOLbI.

KomuccnoHHble, onepalmroHHBLIE 1t NPOYWE PACXOALI OTPAXAIOTCA Mo METOLY Ha4YUCNEHWA B MOMEHT NONyYeHuA
APOCAYKTa2 WAW NpefoCTapneHna yonyr. KeMUCCHOHHBIE pacxoabl MpefcTasniaT cobo# BosHarpampeHve
YNPaBNAOWMM KOMNAHWAM NO JJOroBORaM QOBERUTENLHOIO yrpasiieHns.

Ha cdhopmupoBaHue coBeTseHHsIX CcpeacTs GOHAA, He MOXeT Hanpasnathes Gonee 15 npoueHToB AOXOAR,
NONY4EHHOrO OT pasMelyeHna CpefCcTB NEHCUOMHBIX pe3epsos, 1 Bonee 15 NpoUeHTOos AOX0AA, NONY4EHHOMo
O WHBECTUPOBAHMA CPEACTE MEHCUOHHLIX Haxonnewwl, nocne BbiMera BO3HArpaxieHws ynpasnatilen
KOMNaHUU (YNIPaBSIOWMM KOMAGHUAM) U cneyuanusnposasHomMy aenosurapuio. OctanbHas 4acTk AOXOAA,
NOSIYUEHHOTO OT Pa3MELIEHUs CPEACTB NEHCHOHHLIX PE3EPBOB W WHBECTUPORAHWA CPEACTB NEeHCMOHHBLIX
HAKOMIEHWH, HANPaBSIETCA Ha CYeTa BKNAAUMKOB, YYACTHWKOB ¥ 3acTPaxoBaHHbIX sul POHOA, C y4eToM
0COBEHHOCTEH pacnpeeneHns JOXOAa NeHCUOHHBLIX HAKOMNEHWA B COOTBETCTBIN C YkazaHneM LieHTpansHoro
Banka PO 4139-Y¥ or 23.00.2016 roga «O noprgke pacyera pesynbTatoR WHBECTUPOBaHWA CPefCTs
NEHCHOHHLIX HaKOMMEHWH, HE BKMIOYEHHBIX B PESEpBbl HErOCYRAPCTBEHHOTO NEHCMOHHOrO (hoHaa, ANd
OTPaWEHNS Ha NeHCUOHHOM CUYETE HAaKoMUTEenbHON NEHCUKY,

PacxoZbl Ha CofepXaHMe NepcoHana U cBA3aHHbIe ¢ HUMK OTYNCneHuA. Pacxoas! Ha 3apaboTHYIO nnaTy,
saHockt B TIOP, donp counansHoro ctpaxoeauus v Poup 0BsA38TENbHONO MEAWMIWHCKOro CTPaxoBaHUR,
OMNaqYeHHsIe exerogHbie oTnycka W BonbHUYHBIE, NPeMiit W HEJeHeWHbIE fbfoThi HAYUCIAITCA Mo Mepe

OKa3aHWA COOTBETCTBYIOWNX YCRYT COTPpYAHWUKaMU doHaa.

18. BaXHble OLEHKN U NPodIeCCUOHANLHbLIE CYXAGHUS B NPUMEHEHMM YUETHOW
NONINTUKK

DoHO NPOU3BOANT OHEHKK M OOMYLUEHWS, KOTOPble BO3ZAEWCTBYIOT Ha oTpaxagmMsie B (hMHEHCOBOW OTYETHOCTH
CYMMEI 1 Ha BanaHCoBYH CTOMMOCTL aKTHEOB 1 0Ba3aTenseTs. CUeHKW 1 AONYLUEHWA NOCTORHKO aHanWanpyloTea
Ha OCHOBE ONbITa PykosoAcTBa W APYriX (DaKTOPOB, BKIHOYAS OXWAAHWA B OTHOWEHWU OyRyLmMX cobbITyn,
KOTOPBIE, MO MHEHUIO PYKOBOACTBA, RBAAKTCS 06OCHOBAHHLIMYU B CBETE TEKYLWMX OOCTOSTENLCTB. B npouecce
NPUMEHEHNST YYeTHOW NORUTHKN PYKOBOACTBO TalOKe WCAOSb3YET APOECCUOHaNbHLIE CYMOSHUA W OLGHKA.
lNpotheccuoHanbHLIE CYXASHWUA, KOTOPbIE OKas3biBalT Haubonee cyllecTBeHHOE BO3JENCTBME HE CYMMbI,
OTPaXAEMble B (PUHAHCOBOW OTYETHOCTW, W OLIEHKK, PE3YNbTaToM KOTOPbIX MOryT ObiTh CyLIeCTBEeHHbIE
KOPPEKTUPOBKN BanaHcoBol CTOMMOCTH aKTWBOB 1 0BA3aTenLCTB B TeYeHue credylouiero hrHaHCOBOFG roaa,

BKAKOYAIOT!

Oyenka obrsamenbcme M0 neHcUoHHOU dGeamensHocmu. POHA NPOBOAUT TeCT AOCTATOMHOCTH
NPWIHAHHBIX NEHCUOHHBLIX OBA3ATENLCTE NYTEM CPABHEHUA UX C BEMUUMHON OLUEHKN COBPEMEHHON CYMMaPHON
CTOUMOCTH OXWOAEMLIX ASHEXKHLIX NOTOKOB. B TECTe UCMOML3YIOTCH OUEHKW CTOMMOCTER BCEX AOTOBOPHDBIX
AEHEXKHBIX NOTOKOB 1 CBA3HHBIX JEHEXHLIX NOTOKOB.

®OHf UCNONb3YET OLEHKA W JOMYLIEHUS 15t NPOrHO3YPOBAHUS CYMM aKTUBOB 1 0BssatenscTe B OyAylnX
nepvoaax. OTW OUEHKA ¥ [AONMYLLEHUs BKAKOMEIOT MOKasaTenu CMePTHOCTM, BEPOATHOCTH PAaCTOPXEHUR
[IOrOBOpA, CTaBKU ANCKOHTUPOBAHWA ¥ BANOBOW WHBECTULMOHHONA AOXOAHOCTM, @ TaKkKe CyMM Oyaywinx
B3HOCOB ¥ ONEPaLMONHbIX pacxofoB. OUEHKM M AONYLLEHWS OCHOBaHLl Ha NPeanonoxeHusx doraa B
OTHOWEHMN ByAyLIMX cOBLITHIA, KOTOPLIE CYNTAIOTCA Hanboriee BEPOATHBIMMU B CBETE TEKYLUUX ODCTOSATENLCTB.
MpeanocnoXeHns 1 CYXAEHWA, vcnons3yemsle Afif  TECTUPOBaHWs  AQOCTaTOMHOCTM  0bszarenseTs
npeacTasnetist 8 Mpumevannu 3 nogpasaen «TecT AoCTaTOMHOCTY NEHCMORHBIX 0Ba3aTenbCTa Y.
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19. FPonpaBky k MC®O, okaseiBaloliue BNUAHME Ha roKasarTenu ¢prHAHCOBOM
OTYeTHOCTH

1. CrangapThi, OKasklBaOLKe BAUAHWE HA (PMHAHCOBY IO OTHETHOCTL

FlepeyncneHHole HINKe HOBbIE ¥ NEePECMOTPEHHbIE CTaHdapThl W uHTepApeTalnn B6Iry BNEpPBLIE NPUMEHEHL! B
TeKylUlem nepuoie U oKasank shnaHKue Ha CbVIHaHCOBbFe nokalateny, npefcrasneHHble B faHHOW hUHaHCOoROK

OTHeTHOCTH.

+ EweroghHste ycosepwencTeosanma MCPO, neprog 2010-2012 rr;
+  ExweropHele ycoseplueHcTBoBaHkua MC®O, nepuog 2011-2013 rr;

ExeroaHble ycosepuiencteoBasus MCPO, nepuop 2010-2012 rr. ExerofHbie ycoBeplLIEHCTBOBAHWA
MCPO, nepuop 2010-2012 rr. BKMOHAIOT HECKONBKO NONPEBOK K pARY CTARQapTOB, KOTOPhIE KpaTko Onucasl

HUXKe.

Monpaskt k MCPO (IFRS) 8 TpebyioT pacKpbhiBaTh CYMASHWA PYKOBOACTBA NPW MPpUMEHEHWW KpUTepuen
arpervposasia onepauUuoHHBIX CerMeHTOB, a Taloke pasbsCHSAIOT, YTO CBepka arpervpoBaHHbiX aKTuBoB
OTYETHLIX CErMEHTOB C aKTMBaMW Oprakusauvy [OMKHa PacKpbiBaTLCA B OTHETHOCTH, TOFLKO £CAK
MHOpMaUKA RO aKTheaM CerMeHTa pPerynsapHo  NpefoCcTaBfIfeTca  pPyKosBOACTBY,  NPUHUMEIOLICMY

onepaunoHHbie pelleHnsd.

[Monpasku, BHeCEHHbIE B OCHOBY 4na BbiBogos MCPO (IFRS) 13 paasbscHsioT, 4To Boinyck MCPO (fFR8) 13
conyTcTRytoWMe nonpaekm k MC®O (IAS) 39 u MCOO (IFRS) 9 He OTMEHWIW BOBMOXHOCTW OUEHWBATHL
KPaTKOCPOUHYIO [eBuTopCKyo 1 KPenWTOPCKYIO 3af0IKEHHOCTs, ANA KOTOPOR HEe YCTaHoBIeHa NpoueHTHas
CTABKA, UCXDAS U3 HOMUHAaNLHOW cymmbt Bes adyhekra QUCKOHTWPOBAHURA, ecnn BRWAHWE ANCKOHTUPOBAHWUA
HECYLEeCTBEHHO. JTW NONPaBKN BCTYNAIOT B CHITY HEMELAEHHO.

Flonpaskn x MCPO (IAS) 24 pazbsacHAIOT, YTO KOMNEHWS, OKa3biBaloWan YCryri No NpefocTaBneHiio KNYeBoro
YrpaBeryeckoro fepcoHana  OT4MATHIBAIOWERCA OpraHu3alny, FABMAeTcA  CBASARHON CTOpPCHON  Tako#
oT{MTHIBAIOUEIHCH opradusaliin. COOTBETCTBEHHO, CYMMbI Pacxofos, BhilNadeHHbIE MW NoAneXalliue BeInnare
OTUWTLIBRIOLENCH OpraHusatiell Taxoll KOMPaHWW 33 OKasadue YCnyr no fpejoecTasneqduio KMOYeBoro
YNPaBEHYECKOro NEepcoHana, AOMKHBI PACKPHIBATLCR KAK ONEpaljuy CO CBA3aHHLIMU CTOpoHamu. [lpu aTom,
PaCKPLITUE STUX PACXOA0B MO KOMNOHEHTAM BO3HarpamaeHus He Tpebyetcs.

laHHbie nonpaskyM He OKasanu CYLLEeCTBEHHOMo BNIUAHWA Ha h¥IHaHCOBYIO OTHETHOCTL donpa.

ExerogHbie ycosepueHcrBoBanua MC®O, nepuog 2011-2013 rr. ExerogHble yCcoBeplLEHCTBOBaHUA
MCPO, neprog 2011-2013 rr. BKAOYAIOT CREAYIOLLME MONPaBKiA.

Monpaskn Kk MC®O (IFRS) 13 pasbacHSIOT, 4TO WCKIIOMeHKe, Kacawweecst nopTdens WHBECTULMA,
paspellailee OueHMBaTL CPaBed/MBYI0 CTOUMOCTb TPYNMbl (DUHAHCOBLIX aKTWBOB U (PMHAHCOBbLIX
0BR3aTENbCTRA HE HETTO-OCHOBE, NPUMEHSIETCS KO BCEM JOroBopam B pamkax ciepbl geitctena MCPO (TAS)
39 vnu MC®O (IFRS) 9, panke ecnv Takne ACrOBOPLI HE@ COOTBETCTBYIOT OnpeeneHiio (hyHaHCOBbIX aKThBoB
vnu puHarcoebix obasaTenscTe MC®O (IAS) 32.

anMEHeHVEB AaHHbLIX NOMPaBOK HE OKa3ano CYLLEeCTBEHHOFD BINAHNA Ha CbVIHaHCOByiO oT4eTHocTe PoHAA.

DOKA He NPUMEHNST AOCPOYHO APYrve CTAHAAPTLI, NONPABKW ¥ KHTEPNPETALMK, KOTOPBIE ObiNv BbINYLLeHb, HO
HE BCTYNUAIN B CUNy.
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19. MNonpaBku k MC®O, okasbiBalouMe BIMAHME Ha mnoKasatenn (pMHAHCOBOW
OTUETHOCTH (NpoaoIkeHue}

2. Hoable 1 nepecmoTpeHtblie MCPO, phinyileHdble, HO ewe He BCTYNUBLIKE B CUNY

dOHE He NPUMEHSIA CResyoLiMe HOBLIE 1 nepecmoTperHble MC®O, soinyilleHHble, HO elle He BCTYNUBLUKE B
cuny:

e MCPO (IFRS) 9 « ®unaHcossie uicmpymermsi» 1,

B cooTBeTcTBMM ¢ Ykasanuem 1B PO oT 14.08.2017 N 4496-Y «O BHeceHrt U3MeHeHIA, CBRIAHHBIX € MPUMEHEHHEM
MEXAYHAPOAHOrO CTaHgapTa GUHaHCOROH oTveTHOGTH (IFRS) § "thuHancoBble KHCTPYMEHTHIY, B OTASMLHEIE HOPMATURREIE
akThl DaHka Poccyy no sonpocam Byxrantepckoro ydeta i ByxranTepckoil (<hMHAHCOBOW) OTYETHOCTU HEKPEAMTHLIX
(hMHAHCOBBLIX OpranMsalmiy, HerocyapcTeeHHbIe NeHcNoHHbIE (POHAH!, CTPAXCBbe OpraHnsalv v obliecTsa B3aGUMHOIO
CTPaxXoBAHUA, COOTBETCTBYIOIIME KDUTEPMAM, YCTAHOBAEHHLIM NMyHkToM 20B MC®O (IFRS) 4 "Aoroeopb cTpaxosaHva”,

npumessior MCOO (IFRS) 8 ¢ 1 stvBaps 2021 roga.
B cooTBercTBUM C knioyeskiMn TpeboBaHusim MCOO (IFRS) 9;

¢ Knaccudmkauua W oOUeHKa (DUHAHCOBLIX aKTUBOB. UHAHCOBLIE aKTUBbLI KIACCUIMUMPYIOTCA B
3ABUCHMOCTM OT OW3HEC-MOZENY, B paMxax KOTOPOH OHW YASMKUBAITCA, W XapakTepUCTUK NOTOKOB
HEHEXHLIX  CPBHCTB, NPeAYCMOTPeHHbIX [forosopom, B 4acTHOCTH, [ORATOBhIE  WHCTPYMEHTHI,
yaepXuBaemMole B pamiax DWU3HeC-MOZEeny, Uenbio KOTOPOW ABffercs nonyueHne NpefdycMoTpeHHbIX
[IOTOBOPOM [IEHEXKHBIX NOTOKOR, BKMIONAIOLLMX TOMLKO BbINAATY OCHOBHON CyMMbl v MPOLIEHTOB 1O Hel, Kak
NPaBuUio, OLEHWBAIOTCR NO AMOPTU3MPOBAHHON CTOMMOCTW NOCfie AepBOHavanbHOre fpuaHavns. Bepcna
MC®O (IFRS) 9, ebinywerdas B 2014 rogy, BBOAWT KATErOPUID WHCTPYMEHTOB, OUEBHUBAEMbLIX MO
CNpaseqnMBoi CTOUMOCTH Yepes Npounil COBOKYNHBLIA 10X04, ANS AONTOBLIX WHCTPYMEHTOB, YABPKUBASMBIX
B pamkax OusHeCc-MOZEny, UeNb KOTOPOHW JOCTMraeTes KaK rnonydeHvem ApefyCMOTPEeHHBIX QOorosopom
LEHENKHBIX CPEACTR, TaK U nPoAawel (bMHAHCOBEIX aKTUBOB, AP 3TOM, ASHENKHBIE NOTOKKW, MPedyCMOTpeHHbIe
AOrOBOPOM, BKIMOHAIOT TOMGKO BLIANATY OCHOBHOW CymMbl ¥ MPOUEHTOB NO Hell. Takne WHCTPYMEHTHI
OLEHUBAIOTCA MO CHPABE[NMBOA CTOUMOCTY Yepes Mpo{ui COBOKYTHBIA goxof. Bce npoune Aonrosbie
MHCTPYMEHTHI ¥ AOREeBble LieHHble Bymarn OLeHWBaoTcs Nno cnpaBeaAnvsoi croumoctu. Kpome Toro,
cornacHo MCO (IFRS) 9 npeanpusTus MOTYT CAeNaTh He NOANeXalwi oTMede BbIOOp yuWTbiBaTh
MOCAeAYOLINe U3MEHEHWUS B CNIPaBEANNBON CTOMMOCTY AONEROTO VHCTPYMEHTA (He NpesHasHAueHHbIX Ans
TOProBIW) B COCTABE MPOMEro COBOKYAHOFO [0X0A3, ¥ TOMNBKO 4OX0A N0 AUBMAGH/AM — B COCTaBe npubbinen
Ui yOBITKOB., ‘

» KnaccudMkauma W oueHka MHaHCOBLIX  06fA3aTenbcTB.  PuHAHCOBbIE  0DR3ATENbCTSA
KNnaccuuUnpyloTes  ananoruHo  Tpeboeannam MCPO (IAS) 39, ogHako, CylecTeyloT pasnuyuns B
TPeBOBAHUAX K OLeHKe COBCTBEHHOD KpeauTHOro pucka opraHusaumu. MCPO (IFRS) 9 TpebyeT, 4Tobbl
CymMa M3MEeHeHWH cnpasepsnBol CTOMMOCTW buHaHcosoro 06A3aTENbCTBa, CBA3AHHaA C M3MEHeHWAMU
KPEQUTHOrO pUcka no JaHHomy obs3atenscTBy, NpUsHaBanacs B {1IDOYEM COBOKYAHOM [OXOAE, €CIN TOMbKO
NPU3HAHWE BIUAHWA W3MEHEHWI KpeawTHoro pucka no obAsatenbcTBy B8 COCTaBe NMPOMEro COROKYMHOro
[OXOLA He MPUBOAUT K CO3AAHMIO WU yBEenu4eHuio yuetHoro aucbanavica B npubsiny wim yoertke.
M3MeHeHUs CRpaBeAfMBOI CTOUMOCTU, CBR3AHHBLIE C KPELUTHbIM PUCkoM (hrHaHcosoro oBAsaTenscTsa,
BMOCNEACTBUW He peknaccuduumpytoTes B Apubblnb Wi yObITOK.

» OGecueHeHue. Bepcun MCPO (IFRS) 9, swinywerwan 8 2014 rogy, BBOAUT MOAent Ha OCHOBE
OMUABEMbIX KpeaWuTHbix yBuTkos ORA oueHky ofecUeHeHns (UHAHCOBLIX aKTUBOB B3aMeH Mogenu
NOHECeHHbIX KpeanTHbiX yOuITKOR, npefycmoTpenHolh MCPO (IAS) 39. B cootBeTcTBMN € MOLENbIO
OMNOEEMbIX KPEAUTHBIX YBLITKOB, OPraHu3alun NPU3HaT OXKAAEMbIE KPeAUTHbIE YOBITKU 1 UX N3MeHeHWs
Ha KaXKOYyIo OTHETHYIO 4aTy, OTPaMas U3MEHEHUS KPeAnTHOTO PUCKA C AaTsl NepBoHaqanbHOre npusHatng.
[pyrimMy CrioBamu, AfIA OTPAKEHMR KPEeAWTHbIX YBLITKOB He ofs3arTenbHo HacTynneHue cobbius,
CBUAETENBCTBYIOWErO O nponsoilieatenm obecyeHeHn.
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19. MNonpaBku k MC®O, okasbiBalowme BRUAHWUE HA rnoxKazaTenu (PUHAHCOBOM
OTYETHOCTH (NpoflorikeHue)

*  Yuer xemsuposanus, Hosbie oftme npasuna y4eta XemKknpoBaHua COXPaHAIOT Tpy MexaHusma yyeta

XEAKMPOBAHKS, YCTaHOBAEHHbIe MCPO (IAS 39). B cootretcTeun ¢ MCOO (IFRS) 9, paclumpeH cnucok
onepaiuil, K KOTOPHIM MOXHO NPUMEHSITH YUYET XeIWpOBaHWsA, B 4acTHOGTW, NOABWMCHL HOBLIE
VHCTPYMEHTBL!, KOTOpbie MOXHO OBO3HAYMTE B KAYECTBE WHCTPYMEHTOB Xe[XUPOBaHuH, Kpome TOro,
KOMMOHEHTE pUCKa HedUHaHcoBbIX cTate#t moryT ObiTe Tenept KBanwbuuupoBaHbl KaK xeqMupyembie
cTarTbu.
MOMUMO 9TOrO, KOHUENLMA TecTa Ha adheKTUBHOCTE Bbina 3ameHeHa MPUHLANOM Hannina SKOHOMUYECKOR
obycnoeneHHocTy, PeTpocnexrusHas oueHKa ahhexTMBHOCTU Xxegkuposarns Gonslue He Tpebyerca. Kpome
TOro, BBEEHbl pactinpeHHbie TpeboBaHua no packpbITUiD uHdopMaynn 0 ASRTENEHOCTY oprannaaduu no
yrpasAeHWo puckamu,

+ [lpexkpawenve npuaHadua. TpeboBaHUS K NPEKPALLEHWIO NPU3HAHKA (PUHAHCOBLIX aKTUBOB ¢
00A3aTENLCTB CYLLECTBEHHO He WAMEHUNCH N cpasHeHuio ¢ MCOO (1AS) 39.

Cranpapt BcTynaeT 8 cuny ¢ 1 adpapa 2018 roga, € BO3MOKHOCTBIO [OCPOYHOrO  NPUMEHEHUSA.
B sasucumocTu OT BRIOPAHHOMO ROAXCAA, Nepexos] MOXET OCYUIeCTBMNEeH eANHOBPEMEHHO WK C PasHbIX Aar
anst pasHelx TpeboraHuii craHfapra.

PykosoacTeo doHaa oxugaeT, 4to npumeHenne MCPO (IFRS) 9 B Byaylwiem MOXeT okasaTb SHaduTenbHoe
BAVAHNE HA CYMMbE OTPaXEHHbIX (DUHAHCOBLIX BKTWUBOB W (DMHAHCOBLIX 00R3aTENbCTB. OfHAKO OUEHNTL
snuaHue npumenenins MCDO (IFRS) 9 go npoBegeHna OeTaNbHOro aHanuaia, He NPeacTasniaeTCs BOZMOXKHLIM.

MC®O (IFRS) 15 «Boipyvka no dozoeopam ¢ nokynamensamu». B mae 2014 ropa 6w swinyied MCOO
(IFRS) 15, ycTaHasavsalowmit SAMHYI0 KOMNNEKCHYIO MOJENb YYeTa 8bipyyki No AOTOBOPAM € ROKynaTenamMu.
MC®O (IFRS) 15 samenuT Bce AEWCTBYIOUIME Ha [aHHBIA MOMEHT CTaHAapTbl N0 NPUIHIHWIC BbIPY4KY,
Brniovas MCPO (IAS) 18 «Beuipyuxar, MCDO (IAS) 11 «fozogopsl Ha cmpoumenbemeoy W COOTBETCTRYIONNE

nHTEepRpeTaguy.

Kriouesoit npuHumn MCOO (IFRS) 15 3akmioyaeTca B TOM, YTO OPraHKsalus QOMKHa NPU3HaBaTh Bhipyyky B
MOMEHT NN N0 Mepe Nepesadn obelanHbiX TOBapoB WK YCNyr NOKyNaTesnsM B CYMMe, COOTBETCTBYIOLEN
BOSHATPAXASHNIO, HA KOTOPOE, KaK OpraHvsaLns OXuaaeT, OHO UMeeT npaso B obMeH Ha ToBapet U yenyrn. B
YaCTHOCTKU, CTaHAAPT npegnaraceT NPUMEHSTb efuHYI0 MOLEsb, COCTOALYYID “3 NATA $Tancse, Ko BCem
F0OToBOpaM ¢ NOKynaTenamu,

MaTs 9TanoB MOAENY BKNIOYAIOT cheayiowme:

+«  VaenTudbukalus Oorosopa ¢ nokynarenem,

s WaeHTudrkauma oBa3aTenbCTB UCHONHUTENSA NO 4OrOBORY,

s Onpefenenne LieHb! CAenKu;

» Pacnpefenerune UeHbt caenky Ha obAsaten-CTea MCNOMHUTENS,

s [lpwsHaHue BLIPYYKA B MOMEHT WK 110 Mepe BhiNONHeHUs obAsaTenbeTea NCMCIHUTENEM,

B cootsetctBun ¢ MC®O (IFRS) 15, opraHusauuna npuaHaeT Boipyyky, KOTOE WhM 10 Mepe Toro, Kak
BHINONHAEGTCA 0OA3ATENbCTBO  UCMOMNHWTENSA, T.€. KOfAa@ KOMTPOItb Hag ToBapamy  unu  yoayrama,
COCTaBAOWMMY 0BR3ATEALCTBO UCMIONHUTENS, NepexoauT K nokynartento. CtaHaapT BBOAUT ropasfo Gonee
YETKWE YKa3aHus NC TakuM BONPOCaM YYETa, KaKk MOMEHT NpusHaHWus BbIPYUKM, Y4eT NepeMeHHOoro
BO3HArPEKZEHNR, 3aTPaTh!, CBA3AHHLIE C 33KMICUEHWEM WM WCTIOAIHEHUEM AOFOBOPOB ¥ Apyrve. Kpome 3Toro
MCa®O (IFRS) 15 TpebyeT packpeiTn Sonbilero obbema nHdopmalun.
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